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a) BANKERS TRUST 


COM PANY 


HE Bakers Trust Company, one of the largest 
institutions in New York, has resources of more 
than $400,000,000. It is equipped to handle and 
does handle trust .and banking matters of the 
weightiest importance. Some of America’s greatest 
business enterprises do the bulk of their banking with 
this Company. 


This is one of the great American banks which 
are stockholders in the Asta Banking Corporation. 


Surplus & Undivided Profite G. $1,489,362.54 


an American —_ 
Institution 
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HEAD. OFFICE FOR THE FAR EAST 
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NANTUNGCHOW 


Model City of China” 


: Located on the north bank of the Great Yangtsze River, 100 miles 
from Shanghai in the heart of the fertile Yangtsze River valley. 


Population of city Pop ulation of district :. 
150,000 1,500,000 

Some of the outstanding 

features of Nantungchow and | 

the Nantungchow district are: 

| 1—Center of the great “Tungchow” cotton 6—Two modern cotton mills with 60,000 


district, the best grade of cotton in China spindles, 500 looms and 3,000 operators. iT 
| Product than 1 000,000 bal 
. -7—Modern cotton-seed oil mill which 


2—More than fifty miles of modern roads, oe 
“ much of which is now being rock-surfaced, §—Five modern banks and eight native style 


embroidery, lace and needlework shop 
Fifth Avenue, New York City. 


New enterprises for the district include hundreds of miles of new roads, 
the total expenditure for this purpose being in excess of $300,000; seven new cotton : 
mills ; new electric light and power plant; cgal mine development to supply the industries | 
of the district; an extensive reclamation project to reciaim thousands of acres of land 
from the overflow of the Yangtsze River. 


3—Cotton and Sericulture Experiment stations banks. 

and schools of instruction. 9—One match factory, one flour mill, one i] 

| 4—Modern agricultural college with 126 silk filature, one iron foundry, one electrie | 
} students who do practical work under light plant and a direct steamer line te | 
; 3 supervision ef foreign-trained teachers. Shanghai and other points. : 
5—334 separate schools with more than 20,000 10—Modern office building in Shanghai with 

students. modern banking facilities. | 

1l—Mairtains the ‘ Nantoon” Chinese 


Visitors are always welcome at Nantungchow. There are two comfortable + 
hotels. Lang-shan Mountain, one of the five sacred mountains in the district, is a | 
beauty spot almost impossible of description. There are hundreds of interesting temples : 
and shrines and a beautiful pagoda gives a view of the district unexcelled in the Orient. + 


Nantungchow may be reached by the following steamers ot the Da Dah f 
Steamship Company, 169 Da Dah Lee, Chinese Bund: | 


S. S. Da Wo 
S.S. Da Deh —Leave Shanghai every Monday, Wednesday and Friday. 


S. §. Da Sung 
S. §. Da Chi 


‘ ‘These boats sail every night at 11 o'clock, with the exception of Sunday. 


Persons desiring further information regarding Nantungchow or the Nantungchow § 
district are requested to address— 


THE CHAMBER OF COMME RCE 
Nantungchow, Kiangsu Province, 
CHINA 


—Leave Shanghai every Tuesday, Thursday and Saturday. | 
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WATER & 
BOILER 


TUBES 


“NATIONAL” WELDED PIPE & 
“SHELBY” SEAMLESS TUBES 


UNITED STATES STEEL 
PRODUCTS 


UNION BUILDING 
THE BUND AND CANTON ROAD | 


SHANGHALYI, (CHINA). 
TOKYO, (JAPAN) 


No. 15 NAKADORI MARUNOUCHI. 
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Standard Oil Company ork 


26 Broadway «New York 
é 


C 


PETROLEUM 


“Re 


The Mark of Quality 


Socony Products 


Illuminating Oils . Lubricating Oils 
Gasoline and Motor Spirits 
Lamps, Stoves and Heaters 

Road Oils and Material for Road Building 
Paraftine Wax and Candles 


BRANCH OFFICES IN PRINCIPAL CITIES OP 


Japan . Siam India 
China Philippine Islands South Africa 
Indo-China) Straits Settlements The Levant, 4 


_ + Netherlands India 
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gain American attention. 
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/ 
T HAS BECOME THIE fashion in Europe 
to point out to the American people the 
unhappy position taey arein by reason of 
the fact that they have inherited the American 
constitution from the fathers of the republic. 
Lord Charnwood, for instance, has recently put 
the matter as strongly as it needs to be put to 
He tells us “that the 
highly civilized and supposedly very practical 
pee of America have as ~inefficient a 
machinery of government as probably now exists 
anywhere.”” We refrain from calling Lord > 
Charnwood’s attention to such ineffective govern- — 
ments as the Chinese because we recognize that 
he has in mind the machinery by which the 
American people determine and carry on their 

‘ens with foreign countries. We recognize 
the fact also that he is writing with a degree of 
exasperation over America’s failure to ratify the 
Versailles treaty. A loyal American will allow 
his British and European friends the expression 
of a certain amount of indignant surprise at the 
fact that a treaty signed by an American 
President was not binding upon the American 
people. It must, however, be pointed out that 
the problem of the relation of peoples under 
representative forms of government to the 
determination of foreign policy has not been 
solved by others in so satisfactory a way as 
Lord Charnwoodimplies in his remarks upon 
the inefficiency of the American government. The 
American problem, and the problem among 
democratic peoples everywhere, is not merely to 
get a foreign policy that works. Russiayunder 
the Tsar had that and.so did Napoleon. The 
American problem is to get a determination of © 
foreign policy that works and is at che same 
time in keeping--with democratic traditions. 
This is by no means. easy anid ‘the history of 
other countries does not give the -assistanite that. 
might be expected. The pReitcan Senate 
mav seem to a Eurotean diplomat an awkward 
dificulry, but the necessity. for Senate: ratification 
of treaties does accomplish great good Li the 
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American people. There can be no secret each. Three members would retire every year, 
treaties between the United States and any their place being filled-by elections, thus giving 
foreign country. There can be no policy of — the country a truly continuous—and experience 
alliances and combinations against a third nation body. The council would be in session con- 
to which the United States is a party. There tinuously in Washington, but fifteen of its 
can be no obligation to go to war under given thirty members would always be abroad, ~ 
circumstances to which the United States can studying at first-hand the problems of American 
subscribe without making the matter known to foreign relations, maintaining intimate contact 


all America and to the world. Such advantages with the leaders of world thought, keeping 
as these may be but awkward difficulties to fresh facts constantly before our government's 


bargaining diplomacy, but they are not without diplomatic general staff, which this council would 
importance to a democratic people that has the supervise. The administration of the State De- 
intention of looking into its own affairs. partment, and the confirmation of ambassadors 
America may not have the best way of solving would rest with it.” Mr. Vanderlip evidently 
the problem of foreign relations ina democracy, ~ believes that with a council of this sort in ex- 
but she does have one way of doing so. istence the difficulties of 1919 would never have 
arisen and that with a council of this kind for ; 
HESE reflections are not set down here as the future the relations between the President, 
food for thought about politics in general. the State Department and the Senate will no 
‘They are prompted by the reading of a Reuter longer constitute a grave danger to the successful 
telegram within the week. This telegram deals carrying out of American foreign policies. It is, +4 
with Lord Curzon’s address to the British Im- of course, difficult to suppose that the American 
perial Conference now in session in London, which Senate can easily be brought to _ to the | 
address is not to be printed in full “because of |= abrogation of any of its powers but public 
5 the number of delicate questions involved.” We opinion may come to demand it. It is equally 
are told that “Lord Curzon made a lofg and dificult to suppose that the British Foreign 
; comprehensive survey of the principles guiding Office, in the other case, would agree to the 
British foreign policy throughout the world abrogation of any of the powers it has enjoyed. 
since the termination of the war. He com- in the determination of the Empire's policy. In 
pletely took the delegates into his confidence, this case, too, strong public opinion may work 
laid all his cards) on the table and invited some effect. When the nations of the world 
interrogation.” Then follows the significant become interested in bringing foreign relations 
statement “that the Foreign Office’s present under the efficient control of democratic govern- 
diplomatic ways make it exceedingly difficult to ment the League of Nations may find it possible 
ive a practical effect to the Dominions’ claim to move forward. 
he a real voice in foreign affairs.” At @his the 


American reader is tempted to ponder the f lsie's CHIEF PORT of shipment for straw 


usefulness of some means whereby public opinion . braid from China used to be Chefoo. It 


may be brought to bear directly on foreign was this port that gave the names to more than 
policy ang to reflect that the American constitu- one variety of straw braid and it held its own as 
tion may be not without merits of its own. He the chief shipper of this product until the 
is tempted to express the hgpe that the highly development of railway transportation in Shan- 
civilized and supposedly very democratic people tung. From 1904 to 1914 the importance of 
of the British Empire will work out this problem Chefoo declined until this port, which does not 
) in a way that will guide the people of the have railway connections with the interior, ceased 
| United States, for the giving to the Dominions to be of any consequence atal]. Then came the 
| of a “real voice in foreign affairs” seems to lie war and the capture of Tsingtao by the Japanese. 
| between the present state of things and a more The immediate result was the rise of Chefoo as 
| complete organization of the British Empire. an important exporter of straw braid once more. 
: The value of the braid sent from Chefoo to the 
i. Propo “that looks toward the introduc- United States was Tls. 10,000 in 1914 and 4 
tion of greater intelligence’ into the Tls. 375,000 in (918. It was not possible, 
handling of America’s foreign relations has however, for a port without railway connections 
‘recently been made by Mr. Frank A. Vanderlip. to hold this trade. In 1919 there was a falling | 
This proposal is the creation of a “council of off in the whole straw braid business but a 
foreign relations’ which would be, in the greater falling off in the shipments from Chefoo. 
| language ot one editor.whe ‘comments upon it,a = The reports of the Customs for the year 1920, 
super-senate.: n¢éw-body would take over which have just been published, show that 
*: i sfrom -the Senate its present powers respecting Chefoo is again of little importance in the trade. 
foreign affairs. This council would have a Only 15 piculs of straw braid were exported } 


-membership of. thirty: men elected by the that city during the year. It was to be 
“people: of the country for terms of ten years expected that, with the return of peace and with 
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the reestablishment of railway communication. in 
the province in 191¢, Tsingtao would again 
become the chief exporter of straw braid. This 
did not happen, however. Instead of going back 
to Tsingtao from Chefoo the straw braid trade 
seems to be shifting to Tientsin. Tientsin 
exported about twice as much during 1920 as 
did Tsingtao. The trade cannot, it seems, be 
held in acity without railway connections, the 
railway is the chief factor. Itis by no means 
the only factor, however. Both Tientsin and 
‘Tsingtao are railway cities, Tsingtao had the 
advantage of being the chief port of shipment 
for some years and, in spite of this, the trade 
seems to be going to Tientsin. We do not 
attempt to explain this. It may be the result of 
the feeling that China entertains tor the present 
holders of Tsingtao. It may be the result of 
discrimination that has driven the chief buyers 
from Tsingtao to Tientsin. In any case it 1s 
one of the cold business facts, for which we are 
asked occasionally, that show a difference between 
the days before Japanese control and the present. 


Charles R. Crane, Popular 


American Miuinister 


BY HOLLINGTON K. TONG 


HARLES R. Crane, retiring American Minister 
C to China, who left Peking on June 16 for the 
United States by way of Russia, has been 
popular with the Chinese of all classes since his 
assumption of official duties a year ago. He has been 
sympathetic with Chinese aspirations and has been 
-mindful of Chinese susceptibilities. He has stood 
for fair play in all dealings between China and the 
foreign powers, and has been frank im his relation- 
ships with his fellow diplomats. On account of his 
being frank and fair-minded, he has been able to 
a the traditional Open Door policy of America 
in China. 


Little do the Chinese people know what 
Minister Crane did for them in the summer of 
1920.. Shortly before the overthrow of the Anfu 
party, which had openly sold China’s birthrights to 
japan, Tokyo decided to despatch two or three 
thousand soldiers to Peking~ostensibly to protect 
Japanese life and property but really to prevent the 
fall of the Anfuites. It made no secret of this 
decision, which was considered by the Chinese press 
as the first step towards Japanese intervention in 
Chinese internal affairs. The people were con- 
sequently much alarmed. 

Liu Meng-ken, Peking representative of General 
Tsao Kun, Military Governor of Chihli, who headed 
the Chihli party against the Anfu, called upon 
Minister Crane, told him of Tokvo’s decision with 
regard to the despatch of Japanese troops to Peking, 
and inquired of his views on the matter. The reply 
was to this effect: “The moment the Japanese are 
moved in the direction of the Capital, I will order 
fifteen hundred American soldiers from Tientsirf to 
rush hither for the protection of American life and 
roperty. 
Nashington’s permission to get a brigade from the 
Philippines, ” 


-abandoned. 
‘Anfuites gave up the hope of Japanese assistance. It 


If more troops are needed, I will procure ~ 
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The strong stand of the American Minister was 
quickly communicated to Mr. Obata, Japanese Min- 
ister, with Minister Crane’s knowledge and consent, 
Shortly afterwards, Tokyo’s attitude towards the 
Anfuites was completely changed, and its decision 
to send troops to prevent their overthrow was 
It was not until that moment that the 


was, however, too late. They had been surrounded 
by the combined forces of Chihli and Fengtien. 
Their leaders had to go to the Japanese Legation 
for refuge. 


This episode of the Chinese political struggle 
last summer in which Minister Crane figured 
rominently is known to only few persons in China. 
Minister Crane does not know the effect of it himself. 
That his remark to Liu Meng-ken had such good 
effect upon the general political situation and 


~prevented an international scandal must still be news 


to him This was one of the several of his acts 
which were exceedingly helpful to China and her 
people. It well illustrates his characteristic way of 
doing things. 

The retiring American Minister has been gen- 
erally regarded by the Japanese as anti-Japanese and 
ro-Chinese. The charge is far fromthe truth. He 
is loud in his denunciation of Japanese aggression, - 
and he is equally loud in his praise of Japanese 
virtues. Here is a typical instance to show his 
readiness to give praise where the praise is due. 


The terrible drought famine of 1920 put the test 
as to whether Mr. Obata, who was commonly depicted 
as a Japanese diplomat without “a heart,” was a true 
Samaritan. It found him to be one. Mr. Obata was 
earnest in his efforts to devise means to save the 
suffering multitudes in Chihli and four other pro- 
vinces in North China and eloquent in his appeal for 
famine relief funds. He sat together with Minister 
Crane and other foreign diplomats at a famine relief 
council and was one ot- oving spirits. In several 
conversations with the writ Minister Crane 
referred to’ Mr. Obata’s unselfish way of tackling 
the famine problem most appreciatively. He was the 
first man to speak highly of the Japanese Minister in 
connection with the famine relief. 


But it was Minister Crane, who called the first 
meeting at the American Legation, as a result of 
which a committee had been formed for famine 
relief; with two representatives from each of the 
various associations in Peking ; who tried -to influence 
the International Banking Consortium to lend $4,000, ~ 
000 to China for the purpose of buying seeds for the 
fall planting; who repeatedly cabled ta Washington 
and to prominent American friends of his for famine 
funds and secured for China several million gold 
dollars from the United States for direct famine 
relief as well as for the construction of roads upon 
which famine labor was employed. Several hundred 
miles of American Red Cross roads built in Shantung, 
Shansi and Chihli in consequence must be placed 
to his credit. 

Mr. Crane’s friends in China are numerous, and 
his critics area few. That he has left the routine of 
legation. ‘affairs to his staff and neglected them is the 
only complaint which the writer has overheard. But 
Mr. Crane always attended to big issues personal- 
ly.. He devoted his whole attention and thought, for 
instance, to the matter of famine relief and the 
Chinese crisis of 1920. Chinese history records that 
when Lu Tuan, a Prime Minister of the Sung 
Dynasty, wa3 charged by his subordinates with the 
neglect of his duties, the Emperor replied: “Lu Tuan 


-is careless in small affairs, but he does not neglect 
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important mitters.” Mr. 
emulated Lu Tuan. 

The retiring American Minister must carry back 
with him many favorable impressions of China and 
the Chinese. What he has to say about this country 
in the United States will be authoritative on account 
of his #wide travel and his intimate acquaintance 
with the local conditions. He has visited Hangchow 
several times, Canton, Hankow, Shansi, Shantung 
and other provinces occasionally. He has been to 
all the hisiorical places in this land. He -has 
familiarized himself with all forms of transportation, 
including camel backs and sedan-chairs. 

Both Mr. and Mrs. Crafhe have been generous 
during their stay in China. They have contributed 
much to the Chinese schools and philanthropic 
institutions. Shortly before his departure from 
Peking Mr. Crane gave another $1,000 to the Inter- 
national Anti-opium Association. Mrs. Crane has 
created an endowment fund for several scholarships. 
Peking’s social activities-centered round her for one 

ear. 

‘ The final test of Minister Crane’s popularity 
came at the time of his leaving for America. Long 
before train time, many Of his friends, both Chinese 
and foreign, were at the Chienmen Station to say 
farewell to him. All the Ministries sent representa- 
tives tosee the popular American Minister off. 
The leading members of the American colony, the 
British Minister and Lady Alston, the Norwegian 
and Belgian Ministers, and the Ministers of the 
other legations, the Ministers of the Navy and War. 
and representatives from the President and the 
Prime M:nister were among those at the station to 
wish Mr Crane bon voyage: 

Born in Chicago in 1858, Mr. Crane was the 
eldest son of Richard T. Crane, the founder of the 
Crane Company. After having studied for some 


Crane has unconsciously 


,time in the public schools, he joined the Crane 


Company to learn the moulding and machine trade 
not as a son of a multi-millionaire but as an ordinary 
apprentice. Like his father, he was a self-made 
man and he has therefore a genuine love for the 
common people. At an age of twenty-one he visited 
the Near and Far East. While at Canton he spent 
three months in the study of the Chinese and read 
and re-read an old book about Kwangtung, Archibi- 
shop Grey’s “JValks tn Canton.” The Cantonese 


"strength of character and their sturdy devotion to 


principle made a deep and everlasting impression on 
him. After staying there for three months he 
visited Shanghai ‘and other points of interests in the 
Yangtse valley. 

Upon the completion of his first world round 
journey he*returned to Chicago and rejoined the 
In 1894 he was appointed the 
first vice-president of the company. In 1909 he was 
appointed Minister to China but resigned before 
assuming official duties. In 1912 he became the 
president to succeed his’father, and retired from 
active business in 1915. Between 1915 and the time 
of his appointment as American Minister to China 
he devoted all his time and energy to educational 
and political interests, which included the Marine 
Biological Laboratory at Woodshole, Masachusetts 
of which he is president and the American College 
for Girls at Constantinople, Turkey, whose board of 
trustees he heads. 

Since his visit to Java, Burma and China in 
1880, he has made altogether twenty-two trips to 
Russia and three trips to China... In 1917 he was a 
member of the Root Commission to Russia and 
spent considerable time in that country. In 1918, at 
the invitation of President Wilson, whose policy and 
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program found in him a great supporter, he came to 
China to ascertain the Chinese view on the post- 
bellum settlement. 
President Wilson as one of the two American 
commissioners on mandates in Turkey, the other 
commissioner being Dr. H. C. King, president of 
Oberlin College. In the Spring of 1920 he was 
again appointed American Minister to China. He 
arrived in China on May 27, 1920, and presented 
his credentials on June 12. 


Peking, June 25, 1921. 


China’s Trade Outlook 
Brightening 


BY DON PATTERSON 


HE pendulum of trade in China has apparently 
: reached the limit of its backward swing from 
the wartime days of inflated prosperity and a 
general tone of optimism prevails. The moment of 
hesitation preceding a healthy revival of commercial 
activities on a “ business as usual” scale is now on 
and Chinese and foreign merchants alike are prepar- 
ing for the months to come, All of the undertones 
of the markets generally are healthy. 

Deflation, both physical and mental, is taking 
place rapidly. Stocks which have been accumulating 
in the treaty ports for the last six months or more 
are being liquidated and interest is being shown in 
interior points where the holdings of goods have been 
below norma! for an almost similar period. The 
mental deflation is coniing in the changing attitude of 
both the foreign and Chinese business men toward 
exchange movements. There exists a general belief 
that exchange conditions now approximate normal 
and that they will continue with a more or less even 
tenor along present levels. The illusion that existed 
during a certain period of the declining money 
market that there would be a corresponding rise 
seems to have been almost completely dispelled. 
Chinese commercial interests are now carrying out 


their projects in spite of exchange which would have | 


been considered unfavorable a year or so ago. 

Crop conditions on the whole are conducive to a 
revival of trade. The famine stricken-area of the 
north of China is reported as having a good early 
summer crop over 80 percent of its territory. 
Favorable rains and other climatic conditions have 
conspired to make the Chinese farmer a prospective 
customer of sizable proportions for fall and winter. 
While the average Chinese farm may, theoretically 
speaking, be covered with a large size pocket hand- 
kerchief when it is multiplied by several hundred 
millions it becomes decidedly worth while. These 
crop conditions have their same effect upon the 
markets of China that similar conditions have upon 
the markets of Western nations. | 

Political disturbances are in the minority. There 
have been mutinies in the upper reaches of the 
Yangtse River at Ichang and Wuchang, aid fighting 
isin progress in the South between the Kwangtung 
and Kwangsii factions. Fortunately, however, 
political chaos seefhs to have little or no effect upon 
trade. During the uncertain and constantly changing 
conditions that have prevailed since the founding of 
the Republic, the domestic and foreign trade of 
China has grown by leaps and bounds. 

The silver market is at present strong and there 
are those who predict further rises. However, the 
general opinion seems to be thatif anything the 
market will weaken slightly. The present upward 


In 1919, he was appointed.by . 
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tendency is attributed to speculation and a theoretical 


Hongkong are low. Close followers of the market 
believe that with all existing silver now held by 
speculators taken into consideration that the stocks 
are aporoximitely normal. general improve- 
ment of the export market will, of course, give an 
upward impetus to the exchange market but this 
tendency will be gradual and not of a violent nature. 

The newest element in the trade of China is an 
influx of German goods. Trade relations between 
the two countries have now been restorcd by the 
recent signing of the Sino-German trade egreement 
and a favorable exchange position is enabling the 
merchants of Germany in Chinato enter some fields 
rather strongly. A general friendliness on the part 
of the Chinese toward German goods is assistirg this 
movement. The Germans are also buying some com- 
modities for export, offices are being established and 
an unmistakable indication of their permanency in 
this field is being given out. 

The export markets are beginning to show certain 
signs of improvement. The majority of products 
now moving out are destined for the markets of 
Europe—this being a natural tendency when the 
barrenness of that section of the world is taken into 
consideration. The amount of goods is apparently 
increasing monthly. Seeds, hides, wool, silk, tea, 

anuts, skins, and oils constitute the bulk of the 
Borepese boundcargo. Germany is buying antimony, 
hides, skins, egg products, cotton yarn cand waste, 
wood and vegetable oils, leaf tobacco. bristles, 
tungsten ore, feathers, wool in the raw, and some 
cotton piece goods. The quantities of these are at 
present not great but are increasing. 

The exportation of flour to the European market 
from China, which has been brisk for the past year, 
has been decidedly lessened due to a lack of wheat 
and also to damp and rainy weather. Several of 
the larger flour mills of the country are reported as 
being temporarily closed due to an inability to obtain 
grain. Manchuria is exporting large quantities of 
wheat, however. the bulk of which is consigned to 
destinations in Great Britain and Italy. 

The American market is now beginning to 
absorb more of the raw materials of China but the 
portion is still small. Hides and skins are moving out 
toward the United States, together with some seeds, 
egg products, antimony, silk raw and waste, silk 
pongees. hair nets lace, capets, andtea. Inquiries 
from America are apparently limited to stock 
replacements, there being an absence of forward 
buying in any large quantities. A healthier tone is 
present, however, in the gradual but firm increase of 
the inquiries. Merchants in China are of the opinion 
that the markets of the United States have not yet 
reached a stable level. 

The silk market is comparatively active, with 
conditions varying in the two sections of the country. 
The first crop of cocoons in Central and North China 
has been of a disappointing nature, both in quantity 
and in quality. For this reason the sellers are hold- 
ing for firm prices at high levels and are not prone to 
make anyappreciable cuts. The factthat the Japan- 
ese market secms to have a weakening tendency has 
apparently not been taken into consideration by the 
native clement in the Shanghai market. In South 
China the first two cocoon crops have been excellent 

and the majority of the filature owners are oversold 
“on new season cargo, This has caused some incon- 
venience and delay to foreign buyers because of late 
and non-delivery. The majority of the Southern 
sellers are hedging now and are awaiting the outcome 
of the third cocoon crop. 
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feeling that the stocks of silver held in Shanghai and 


The Shanghai silk market has two potential in 
fluences impending which will effect it largely. The 
Chinese silk and cocoon merckants of the city and 
district are engaged in organizing a silk and cococn 
exchange, appar. ntly to follow along the lines of the 
Yokvhama exchange. This development is not un- 
expected as there has beena rapid growth in raw 
materiais exchanges within the past year in cotton, 
and other products. The silk exchange will, !ike 
all others, increase the gambling or speculative 
elements in the market and instead of the gradual 
rises and dec'ines of the past, the fluctuations will 
be more erratic and pronounced. The second feature 
is the probable starting by American and Chinese 
interests of a silk conditioning and testing house. 
The project kas, been under way for approximately a 
year and is expecied to reach,a successful consumma- 
tion within the next three or four months. It should 
tend to standard‘ze the quality of the Central and 
North China product. 

The outstanding feature of the import markets 
is the steadiness of the demand for machinery and 
for building materials. The demand for machinery 
and for building materials is perhaps the healthiest 
indication of what may be expected of China trade 
for the next ten years. Industrial plants are expand- 
ing and new companies for industrial purposes are be- 
ing organized without any apparent regard for the 
trend of the money market. All of the treaty ports of 
China are now experiencing the largest building boom 
in their history. The buildings erected by both 
Chinese and foreigners are of a most substantial 
nature and compare favorably with the best of the 
West. The boom also extends to the building of 
residences. Stcel and concrete are large factors in 
the present building. 

The largest demands in the industrial field are 
being made for cotton milling machinery and for 
electric light and power plants. Men in the cotton 
milling machinery trade predict greater activity for 
the coming year than was exhibited in the high tide 
of the war years. The business is coming iargely 
from the existing mills but new mills are expected 
to develop within the next twoor three years. The 
cotton milling development is largely being taken care 
of by American manufacturers—a majority of them 
at present having their factory capacities sold up into 
next year. The British makers are also coming back 
into the cotton milling machinery trade with renewed 
activity. The development naturally has a favorable 
tendency on both the electrical and steam power 
machinery markets. There are also signs of increased 
activity in new flour mills of large proportions, 

The majority of the treaty ports having been 
adequately provided for inthe way of electric light 


and power plants the development is extending widely 


and rapidly into the interior. Evenduring the period 
of the deepest depression inquiries for electrical 
machinery were brisk. The American manufacturers 
are participating Jargely in this trade as are the 
British. The Germans are at present also making 
offers. 

The piece gocds market, which was in the most 
chaotic condition of all of China’s markets, is show- 
ing some signs of revival. Up country demands are 
being felt in the trade and it is believed in many 
sections that this isthe time to liquidate the large 
existing stocks ia the treaty posts. Itis estimated 
that the loss.to the sellers at present will be approx- 
imately 20 percent as compared with 50 percent 
several months ago. There area few new inquiries 


in the market anda recent sale of American sheetings 


and shirtings to the amount of 4,000 bales has been 
made. 
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In line with the industrial developments there 
is also a large development in Chinese government 
contracts for railway and other materials. Bids are 
now being submitted for a large number of steel 
freight cars of the new Chinese government standard 
in compliance with the car loan recently made to the 
Ministry of Communications by the Chinese Internal 
Banking Group. The Peking-Hankow Railway is 
opening bids in July for forty combination cars, 
baggage and passenger, and sleeping and dining. _The 
Peking-Mukden Railway is in the market for 15,000 
tons of rails and accessories and also ties. 


The Chinese Eastern Railway wants iron roofing 
and railway accessories. The Chinese Government 
Telegraphs have invited tenders for wooden cross 
arms, bolts, insulators and other equipment. A 
$15,000,000 contract is to be let on the construction 
of the new Yellow River Bridge, the bids having 
been extended into July for the closing time. 


See = These various contracts have been the cause of 


2 


considerable activity in the iron and steel markets. 
Bids are apparently being submitted by merchants ot 
all nationalities, including Belgian and German firms. 
it is believed that the exchange situation will militate 

inst the American offers as it is decidedly in favor 
ef-the Belgian and German bids. Under ex- 


isting conditions these two nations are able to under — 


quote allothers. 

The metal market generally is experiencing a 
revival, though it is, of a slight nature at present. 
The Chinese dealers ire liquidating their stocks fairly 
well and are taking up some outstanding contracts of 
rather long duration. The new inquiries in the 
market are limited at present although it has been re- 

orted that during the lasttwo weeks of the month 
of June that German merchants have made salcs of 
nails totalling 50,000 kegs. Practically all of the 
forward-orders are Deing placed in Belgium and 
Germany. One consignment of nails from Germany, 
however, is said to have been rejected due to an 
inferior quality. It is supposed that the German mills 
have not yet been able to recover from the deteriora- 
tion and demands of the war period. In some com- 
modities American steel and iron are in demand at a 
slight premium because they are better made and more 
carefully packed, but on the whole the manufacturers 
of the United States are at a disadvantage due to ex- 
change, and the prices of freights and raw materials in 
the home country. The stock of reinforcing bars in 
Shanghai at present is estimated at approximately 
20,000 tons. 

The sundry import market is comparatively 
quiet. Its outstanding feature is at present the 
importation of German dyes. German indigo paste 
has been coming into China since early in the year in 
rather large quantities and the dye importers of other 
nationalities are finding it difficult, if not impossible, 
to compete with German prices. It has been indicated 
that the German importers are not selling for a firm 
price but are giving rebates, part in indigo and part 
in cash, an arrangement that will appeal strongly to 
the Chinese. The Germans have also been dumping 
rather large stocks of drugs and pharmaceuticals 
in the country that are considerably lower in price 
than similar articles frcm other countries. The 


other Germaa sundry imports consist of: watches 


and clocks, paper and paper products, varnishes and 
paints, precious metals, gold and silver powder, 
needles, elec tro-plated cutlery and other ware, 

_AYhe provisions import market is experiencing 


steady buying for immediate needs with prices 


eclining somewhat. Other small imports are being 
brought in under similar conditions. : 
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On the whole ab is showing unmistakable 
signs of an early récovery and a restoration of 
normal conditions. Many who have been in the 
country in various lines of business for a number of 
years predict and have been predicting even during 
the period of depression that the development of the 
nation’s trade has just begun and that each year will 
find a large increase over the one preceding. Signs 
af confidence in the future of the country are being 
exhibited everywhere both by natives and foreigners. 
Some of the leading banking institutions of American 
nationality are making plans to extend ther services 
into new and untouched fields. 

Y aah that the crisis is apparently over in the 
Chifa field those firms that have weathered the 
storm, though somewhat weakened, are in an excellent 
= for the coming prosperity of the future. 

hose that come in within the next few years will find 
cc mpetition keen and will undoubtedly be forced to 
operate over a certain period at a loss or even break. 

American firms are deeply impressed with the 
need of financing the trade with China. In a number 
of instances contracts which would have gone to the 
United States have gone elsewhere because of a lack 
of credit facilities. This condition is being improved 
but there is still room for development on a large 
scale. It would be well for the the foreign cra 
financing organizations now being organized. and 
operated in the United States to make an ‘intensive 
study of China and the Far Eastern field as a vast 
opportunity for their successful conduction lies in 
this section of the world. The International Oon- 
sortium has not been able to come into the field as 
yet and even if it does come its dealings will+be 
restricted to governmental loans and projects and 
wil not assist the business man in his everyday 
endeavors. 

China has an inestimatable future in the develop- 
ment of her internal trade and resources and in the 
expansion of her commercial intercourse with other 
countries. As the years go by she will become 
increasingly important in the world’s markets and 


the individuals and nations who cooperate with her 


most closely and who cultivate her fields most inten- 
sely and assiduously will reap the harvest. 


The Future of American 
Shipping 


BY ADMIRAL W. S. BENSON 


A speech delivered by the chairman of the United States 
Shipping Board before the Conference of National Association 
of Manufacturers at New York, May 18, 1921. 


T is with a great deal of gratification considering 
| the grave issues we have faced during the last 
few weeks that I, representing the Uniied States 
governnitnt in’ its work of re-establishing the 
merchant marine, can report material progress in the 
adjustment of a vexatious labor situation. Very few 
business men, unless their interests lie strictly in 
shipping over-seas, have a conception of the complex 
problem confronting the Shipping Board from day to 
day in the operation of the largest fleet under single 
control in the history of the world. When intimately 
connected with the war measures which we had to 
pursue to defeat the enemy all our efforts were 
strained in the direction of bringing about a quick 
and a decisive result. During the war period it was 
necessary for us to consider recruiting. In con- 
nection with this recruiting work we were obliged to 
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give a great deal of consideration to the power of 
paid publicity. I became an absolute believer in the 
United States government paying for such messages 
they desired carried, which strictly speaking came 
within the province of advertising. 

Wher in March of last year we began a study of 
the work before the Shipping Board, I became con- 
vinced that advertising rightly carried out would help 
solve some of the most pressing problems of ship 
operation. It has. 


It is particulafly apropos at this time, with the : 


labor situation confronting us, to briefly refer to our 
advertising campaign. This campaign began last 
August and has about reached a point where it affects, 
in a material sense, the passenger ships of 
the government fleet. Faced as we were in the latter 
part of last month by a threatened tie up of our 
shipping, we found it necessary to either stop our 
advertising at once or go ahead full force. We re- 
fused to let go. Our campaign continues full force. 

I am an ardent believer in the power of the 
press. | do not believe that a printed word ever 
gets very far if it expresses an insincere or unsound 
thought. A man who sounds the depths in an appeal 
to the American people can only do it when his 
thought is clothed in truth and expressed with 
sincerity. 

America is ship independent. America will 
remain so. Although we found America had become 
ship minded to some extent, it was most essential that 
a ririging appeal to the patriotic impulse of all Amer- 
icans was essential. Our campaign to arouse the 
American traveler to full support is meeting with 
success. Passenger ship business was in full swing 
when the labor controversy threatened its success. 


We have carried the slogan “Ship and Sail in Ameri- 


can Ships” into every American hcme and every 
American business house. We have flung to every 
thinking man the thought that American ships now 
sail the seven seas and it was up to him to support 
our re-created merchant marine. And the response 
is most encouraging. 


You men representing the great manufacturing 
plants of this United States can make or mar 
America’s opportunity. That opportunity~is calling 
upon you today. That opportunity is Ship and Sail 
in American Ships. Carry that message into every 
line of endeavor. In the long run you will find it 
pays dividends to ship in our ships, or rather your 
ships, because strictly speaking each one of us isa 
stockholder in this splendid fleet of merchanimen and 
passenger ships now sailing the seven seas. I have 
refused to recognize any more aS a reason to cease 
for one moment the campaign now being carried on 
in American publications. This is due to the whole- 


some interest and support of the business men of 


America, 


I want you to have before you today these facts 
which we must consider in the work of the Board: 
We are the operator of the largest fleet under single 
control in the steamship world. Our ships must carry 
cargo and the cargo carried must be profitable, other- 
wise the government suffers serious financial loss. 
Our passenger services must be given full support of 
the American tourist and the traveling public or this 
splendid fleet of passenger vessels will be a white 
elephant on our hands, and a source of expense 
instead of profit to the United States. 


I am a firm believer in private ownership. Our 
ships are being operated by private steamship 
operators who act as our agents, The Shipping Act 
specifically states that our merchant marine must be 
_ privately owned and controlled. 
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further progress along this line impossible. 


We are hopeful that when the period of re- 
adjustment is passed there will be a ready market 
for our ships and our mérchant marine privately 
owned and controlled will be-an assured’ fact, 
Meanwhile the government must carry on the 
eres work and as chairman of the Shipping 

oard I propose to carry out my part of the job in 
the well established commercial way. ‘We’ believe, 
from our results up to the present -moment, the 
Shipping Board has had splendid results from its 
advertising campaign. We were convinced when 
we were faced with the labor question it was good 


business to continue campaign, and the returns bear 
out our judgment. 


The Shipping Boards has been watching with 
the closest interest the activities of the key industries 
of the country, many of which are represented here. 
Your efforts to liquidate war stocks and war wages 
have been reflected in the reconstruction policies of 
the Shipping Board, which has similarly worked 
toward normalcy, ? 

I can do no better than to outline the Shipping 
Board’s position in the present marine controversy 
to the leading business men of this country. 

I hope you will carry back the message to your 
fellow citizens, You understand the importance and 
the intricacies of handling labor problems since you 
have dealt so successfully with your own. 

I need not rehearse to you the events lading 
up to the present strained situation. You have 
undoubtedly become familiar with them through the 
Statements in the daily press. ‘he effort is being 
made to paralyze the operation of American ships on 
all four coasts. The outstanding question of the 
present controversy is whether the arbitrary exercise 
of power under ‘eadership is to be allowed to defeat 
the determined purpose of the American people to 
maintain upon the high seas a merchant marine under 
their own flag,¢ : 

During the war it was nccessary for the shipping 
industry, like all other indugtetes, to greatly increase 
its wage scales in order to meet new economic condi- 
tions. The drop in the purchasing value of the 
dollar became so serious as to necessitate radical 
readjustment. I am prepared to admit that the pay 
table of 1914 may not have adequately met the needs 
of a merchant marine manned by American citizens: 
The 1C0O percent and more increase, however, which 
took place during the war now requires adjustment. 
After mature and careful consideration 1 became 
convinced that a reduction of 15 percent in the wage 
scales exisiting®May 1, was not only justified but 
imperative. On this basis I take my stand and will 
adhere to it unqualifiedly. 

The Shipping Board as a government _institu- 
tion has always stood for equality of opportunity of 
employment to any suitably qualified men. It must, 
however, recognize the general principle of collective 
bargaining. This made it necessary to call into 
consultation the various marine unions as represent- 
ing a very large percentage of the personnel in the 
merchant marine. The adverse attitude of the leaders 
of the unicn, uncompromising even on this moderate 
reduction, is a matter of record. 

Many questions irrelevent to the principle of 
wage reduction were introduced and tended to cloud 
the issue. Some of these questions, such as that of 
union preference could only be rejected by the 
government. Others, such as the enforcement of 
the Seamen’s Act, could only be endorsed by the 
government. Still others might easily have been 
settled by negotiation. The refusal of the leaders to 
even discuss the mecessary wage reduction made 
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My appeal directly to the personnel of the 
merchant marine has met with a very gratifying re- 
sponse. Many offers of assistance have come to us. 


I have stated publicly and again reaffirm the intention | 


of the Shipping Board to give fullest protection, 
both®gew and after the settlement of the controversy 
to all who come to i's aid. 


Reports from all of our outlying districts continue 
to be encouraging. The movement of ships is going 
steadily on. A remarkable endorsement of the 
position of the Shipping Board has come through the 
reduction in marine wages which has just taken place 
in Great Britain. The negotiations in England were 
conducted in much the same manner as in this 
country. There was, however, a meeting of minds in 
a cordial and conciliatory spirit which has resulted in 
the British wage scale being reduced by $12.15 per 
month at normal rate of exchange. As nearly as can 
be estimated the average reduction approximates the 
15 per cent reduction proposed here. 


The general reductions in wages taking place in 
all departinents of industry and for the most part in 
excess of the moderate reduction proposed by the 
Shipping Board convinces me that I stand upon 
absolutely firm ground. The new reduced wage 
scale is in effect andthe Shipping Board will continue 
to make use of all its resources to keep its ships 
moving and prevent the success .of this effort to 
defeat the permanent reestablishment of the Amer- 
ican Merchant Marine, 


Smiling John Chinaman 


BY FRAZIER HUNT* 
BEFORE I went to the Orient I held the vague and 


uncertain idea that all Chinese were either waiters 
in chop suey restaurants or Jaundrymen, and that they 
all answered to the name of John. 

[ understood that it was only a question of a few 
years, or decades at the most, until Japan would swal- 
low what was left: of China after Europe had finished 
her needs. 

Then I went to China. In this land of smiles 
and surprises I learned that China is not the beaten, 
broken, helpless country that she is popularly supposed 
to be, but a great, sure, superior institution, certain as 
death, solid as the hills—and smiling. | 


One of my first days in Peking I was jogging 


through the-legation quarter in a rickshaw. A big 
military airplane, driven by an English pilot, was doing, 
stunts two or three thousand feet above us. I pointed 
to the plane and with considerable . pride remarked to 
my coolie: ‘Ever see one of those things before, 
boy 

He no belong great thing, master,” the coolie 
answered in the famous pidgin English of Peking. “We 
had all same thing China long time, may be two 
thousand years ago, when make all same thing here 
fight sky dragons with.” 

That’s China—superior, certain, egotistical. 

To me it was a tremendous discovery. If I had 
rounded a corner in one of Peking’s magic streets and 
sudden!y come upon the North Pole sticking up like an 
old-fashioned barber sign I could not have been more 
surprised. For I had discovered greatness and majesty 


*Mr. Hunt spent several months in China during 1920 as corres- - 


pondent for The Chicago Tribune and is the author of a number of articles 


that have appeared in The Review 
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and humanness in a people I had thcught backward, 
tlecadent, and inferior. 
Four hundred million of them, there are. That’s 


_ four times as many people as we have in America—«and 


a good deal more than the total population of all Europe, 
excluding Russia—and within 150,000,000 of the total 
white population of the entire world. _ 

Their’s is the oldest civilization; they are the 
greatest propagandists; they are the most successful 
colonizers; they are the most industrious; they are the 
master egoists; they have the greatest power of 
resistance——and they are the champion smilers. 

Down in the Shanghai country 1 saw a Chinese 
version of our own “Uncle Tom’s Cabin.” The man 
who transported it across the Pacific was not bound 
down by any of the ordinary ethics of authorship. The 
colored folks kept intact and played by Chinese actors 
without burnt cork, but Simon Legree was none other 
than Yamaniato Nakagawa, a Japanese slave-driver 
right out of the rice paddies. 

This was where the plot thickened. Yamaniato, 
the Simon Legree of the piece, gave old Chinese Uncle 
Tom a terrible whaling and then practiced on the other 
slaves. [he audience, busy with munching their 
watermelon seeds, didn’t mind it the least until they 
discovered that these coolies were getting just what they 
deserved for permitting the Japanese to come into their 
country and bully them. ‘Then they howled in good 
Chinese: “Kill the bird. Throw him out.” 

The Japanese ,menace had hit home. It was» 
evident that the only thing to do was for all China to 
go on an anti-Japanese strike and force the little tan 
cousins to go back to their island. 


Propaganda, of course! I kave mentiohed that 
China is the greatest propagandist in the world. Con- 
sider what she has done to the visitors living within’ her 
borders. 


There are some 40,000 or 50,000 foreigners 
residing in China and every one of them stands ready to 
make any sacrifice that China may be preserved from 
the ambitions of Japan. Let an innocent traveler show 
the slightest sympathy for Japan’s point of view and the 
wrath of the gods tumbles on his head. A hundred 
resident foreigners take his comment as a_ personal 
affront. Long before he passes halfway through the 
treaty ports he’s either been branded “N. G.” by his 
own countrymen or else he’s been converted into a 
Chinese booster, and joined the long list of volunteers 
who stand ready at any moment to give their lives for 
China against Japan. 

Nothing wrong with. that—only the Chinese them- 
selves are far too philosophical to worry themselves sick 
over a question like Japanese intrusion when everything 


is going to come out all right in the end. Simply out- 


wait them—or play one against the other or let the 
thing drag. Why rush out and get shot up? Smile 
your way through—and let the other fellow get shot. 
After all, he is a tremendously human and incerest- 
ing and wise fellow, this smiling Chinese. There’s an 
old saying that a smile will take you farther in China 
than anywhere else in the world. I believe it—and a 
smile takes the Chinese farther, too. - It’s taken them 
10,000 years down the long trail and it'll take them an- 
other 10,000. 
But our friend One Lung not only smiles bute 
works. He’s industrious beyond belief. He -works 
harder, longer, more consistently, and for less pay than 
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anyone else in the world. Many of us think of the 
Japanese as master toilers: they’d starve in China. 

* Incidentally, Japan has her own exclusion law 
against Chinese, and during the war when a Japanese 
mine-owner imported some 27,000 Chinese laborers 
into Japan the Japanese government turned them 
around and waltzed them right back to the continent. 

And the Chinese really are the greatest egotists in 
the world. 

Certainly 599,000,000 out of the 400,000,000 
consider this culture and civilization with its 5,000 
years of history as the beginning and end of all things. 
A Chinese house boy knows he’s superior to the 
foreigner whom he serves. The house boy can cheat 
him and not be found out; he can loaf on the job and 
not be fired; he can divide up among four Chinese men 
the housework that one servant could easily do. 

I took a ten-day trip with a high Chinese railroad 
oficial. This man held two degrees from American 
universities and he was about as thoroughly American- 
ized as any Oriental ever becomes—which is about ten 
percent. 

We talked and we sparred and played poker with 
words and finaily the last day we were together I told 
him that it was my opinion that China would have to 
help herself and that nobody would do much for her. Ie 
was all right to give advice and good will, I suggested, 
but she would have to take care of her Japanese menace 
herself. 

“Well”, he said slowly after a pause, “we are not 
worrying so much about Japan as you may think. Of 
course things are very discouraging right now, but we 
are awakening the consciousness of China and for the 
first time instilling an idea of nationalism and patriotism 
into our common people—and we are doing it through 
preaching anti-Japanese hate. We'll get along all right. 
It may take us fifty ora hundred or possibly several 
hundred years, but in the end our superiority will tell 


and our civilization will dominate theirs.’’ 


‘That’s China! Here is Japan over-running their 
country, shoving her wishes down their throats with a 
bayonet, and deep in their hearts not one drop of real 
fear. The corrupted Peking officials who would sell 
China to the highest bidder, and who are probably at 
this very moment taking their orders from the Japanese 


minister, believe Japanese domination is only a tempo- 


rary affair. China wi!l play along with Japan and then 
when the time comes she will brush off as an awakening 
sleeper does a bothersome fly. 

No colonizer in the world compares with her. 
Her people are slipping into Stheria by the thousands, 
At first they are hewers of wood and bearers of water; 
then they become the small retailers; then the 
wholesalers; then the big merchants. Throughout 
Eastern Asia and in many of the islands it has come 
about just this way-the world fights while China trades 
and colonizes and propagates. 

They work like a great family of ants attacking a 
sleeping enemy; slowly, methodically, endlessly they 
creep over their victim. Nothing daunts them—nothing 
can stop them. They’re a superior race. They’re the 
only race in the history of the world that has -ever 
completely absorbed the Jews. It’s a clean record. 

Some 2,000 years ago there was a great Jewish 
colony in China. Today every trace of it is gone. 
Great China slowly, patiently digested it. 

A young American missionary named Jimmy 
Hunter, who used to be champion quarter-miler of the 
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University of Illinois, took me for a week’s trip into the 
countsy to the north of Peking to study the common 
folks. All one needs to do is to go five miles away 
from the railway or a treaty city to drop back 5,000 
years into the very center of ancient China. 

We had nowhere particular to go and nothing to 
see. We just jogged our way through deep-rutted mud 
roads from one old walled village to another. At night | 


“we would stop in the village in and after our supper: 


wander on “downtown” and into the grocery store and 
sign up in the old stove league for a game or two. 

Dried peppers and rows of onions and knick- 
knacks hung down from the low ceiling. Usually there 
was a counter, and behind it, next the wall, open bins 
for sugar and rice and ground wheat and spices, Most 
of the purchases amounted to only a penny or two- 
China, after all, is very poor and the margin of ex- 
istence is-such a narrow one. But the store was the 
village club and all the old fellows with their thin 
skirts and padded short jackets wandered on downtown 
just as they do everywhere else in the world. 

I suppose I enjoyed those hours sitting on a 
homemade chaw propped against the ‘wall, talking 
through a sympathetic interpreter to common China, 
as much as I have any hours in my life. We talked 
about crops and they told me most of the farmers 
around there—all lived in the village and went out 
to their bits of ground to work—owned a couple of 
acres each and rented an acre or two more from old 
Chang Tong ard that they had to give half what they 
raised for rent. 

“]’ve got a son in an American mission school,” 
one o!d fellow with a shaggy beard told me with great 
pride. ‘He wants to go to America to more school in 
two years.” ; 

Ic was the West and more particularly America 
creeping in’ slowly but surely. And China needs 
America. That was the one great discovery I 
made in this little invasion of common China—that and 
the fact that these were ordinary human beings who 
suffered from ordinary ills and dreamed ordinary dreams 
and wanted to get ahead so their sons and their families 
could have a little better place in the community. 

“What's worrying me,” Jimmy Hunter said one 
morning as we passed a dozen “razor-backs” that — 
were half head and half legs, “is how I cam improve — 
the swine in this part of the country. ‘TLese pigs are 
nothing but bone and bristle—what they need is some 
good American stock crossed with theirs.” 

It was the new type of American missionary in 
China talking. There’s a saying over here now that 
it’s harder to be sent to China asa missionary than to get 
into the United States consular service. I don’t vouch 
for that but I vouch for the statement that the new 
missionary is not worrying about propagating religion 
but about instilling ideas of clean living and sanita- 
tion and independence and patriotism among young 
Chinese. 

No foreign influence has more than scratched 
China so far. The courtry is so large and so old and 
its superstitions are so ancient and its customs so 


deep-rooted that for China to’ change would be almost 


like Nature altering her features. 

In the home life the man is still the one master » 
and lord. “The woman’s place is distinctly a secondary 
one. Her great task is to bear male children who 
will worship the memory of their father. If a woman - 
fails to bear children, then the master can get himself 
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either Wife No. 2 or Divorce No. 1, and marry 
again. And marriages, incidentally, are always per- 


formed in the home of the bridegroom—again the_men - 


show their superior place. 


Very, very slowly some of these customs are 
changing—and the American missionaries have had 
more to do with these changes than all the other foreign 
influence in China put together. Civilizations that 
have existed for hundreds and thousands of years 
necessarily have developed tremendous powers of 
resistance, and they resist good innovations as well as 
evil ones. | 


This old civilization of China, I repeat, has 
hardly been scratched. Take, for instance, the pro- 
vince of Shantung that the Germans had marked off 
for their own until the Japanese grabbled it as their 
share of the spoils of the war. There are 30,000,000 
Chinese in this one province and I suppose altogether 
possibly 3,000 Japanese. A German built railroad 
runs from the German-built city of Tsingtao on the 
coast back to Tsinan-Fu, the capital. It is a scratch 
on the surface of Shantung. 


The 30,000,000 go peacefully ahead, planting 
their wheat and weaving their hair nets. To the 
milions of farmers in their thousands of hidden 
villages i doesn’t matter a great dea! whether the 
Germans or the Japanese or the Fiji Islanders own and 
operate that scratch of steel across Shantung. 

~The day [ was there the anti-Japanese boycott 
was booming and China was not using the railroad. 
Merchants were having their goods shipped by the 
wheelbarrow route instead of by the railroads. Dav 
and night the road paralleling the railway track echoed 
with the ceaseless squeak of the high, singlewheeled 
barrows teaching Japan that it was better business to 
treat China fairly. Coolies walked the -dusty miles 
between stations rather than contribute copper pennies 
to the hated Japanese. These were the coolies of the 
cities—those of the country hardly knew there was 
such a thing as a railroad. 


The very oppression and domination by Japan, | 
felt, was doing something that nothing else could do—it 
was tending to, awaken China to the necessity of unity 
and patriotism and modernization. The boycott was 


shaking China from lethargy. 


Even these sleepy, Igst villages were beginning to 


feel it a little. It was getting into the Army, too. 

I smile when I think about this wondertul Army 
of China. Chinese soldiers will give you a laugh 
twenty-four hours a day—there are 1,300,000 of them, 


and that’s 1,300,000 laughs. You see them every- _ 


where. 


Troops, accorging to China, ate fer local power 
, and not for real fighting. Judging by the number of 
soldiers under arms, China this minute is one of the 
most military nations in the world-but she isn’t to be 
‘taken seriously, except locally. And locally she is 
anything but the pacifist country she’s cracked up to be. 


America brought China into the war. Liberal 
China, that has always been. friendly with America, 
wanted to be with us and the militarists saw a chance to 
get the great national army they had dreamed of. So 
China was swung into the war on August 14, 1917. 
Before this Japan had bought a hold on’ the military 
_ politicians of Peking and the then Premier, Marshall 
Tuan Chi-Jui, leader of the Anfu Club, had dissolved 
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Parliament, opening afresh the old struggle between the 
North and the South. 

The result of all this was that China, officially in 
the war, borrowed money and raised a special national 
army of some 400,000. The patriotic men of the 
government wanted this army sent to France so that it 
would give China an advantageous position at the 
peace table; but the ambitious military politicians 
wanted the army only to hold their own power. 

America refused to lend them money to build up 
this fighting force, and so they turnedto Japan. In the 
year 1918 alone, twenty-nine loans, all on secret 
agreements, aggregating $123,000,000 were made by 
Japan. In the forty-eight months preceding Septem- 
ber, 1918, fifth-one loans, totalling $300,000,000, 
were made by Japan. | 

Most of the money went for military purposes and 
resulted in the formation of a great Northern army that 


- has been more or less under the direct influence of 


Japanese military officers. This army kept the corrupt 
and inefficient Peking officials in power and. drew 
tighter the strangle-hold that Japan has on the Chinese 
government. ~ It kept the 400,000,000 people of 
China under the heel of the Peking militarists and the 
different military governors, and in turn held these 
military politicians under the spell of Japan. 

China today is really less of a republic than Japan 
is and Japan today is merely an echo of the Germany 


of Bismarck. The government, instead of being a — 


responsible democracy, is nothing short of a military 
autocracy—or rather a collection of military auto-cracies. 
It is uncontrollably decentralized to the extent that the 
real power rests in some twenty Tuchuns of military 
governors of provinces, each of whom has his own 
army and belongs to some clique of fellow Tuchuns 
that controls combinations of different Tuchuns. 

And they* have 1,300,000 of these non-fhghting 
soldiers of theirs, drawing six silver dollars a month 
which they mostly don’t get and living off the fat and 
lean of the land by streaks. 


Most of this ts a pessimistic picture for a nation 
that some day is going to take its rightful place as the 
great nation of tomorrow. But China is going to win 
because today China is reeking with revolutions. 
There’s every sort of revolution tnat the world has 
ever known, except a fighting revolution, going on there 
this very second. As fast as she can, she is tearing 
down the great walls of tradition and ignorance and 
stupidity and letting in the winds of truth and hope 
and justice from the West. And just as-fast as she 
can she is loosening the foot-binding that has bound 
her to an outworn past with all its stupid cruelties. 


In the spring of 1920, the first five girl students 
were permitted to enroll in the government university 
in Peking. Not an item that would make the front 
page of very many American dailies but one of far 
more real significance than most first page stories. 
It was a harbinger of the emancipation of Chinese 
women, Here were Chinese girls fighting their way 
befure the public gaze as the full equal of men. And 
more than one of the old-timers sat and pulled at their 
stringy beards and heaved a sigh for the sure-coming 
day when they’d have to do away with Wives No. 2, 
3 and 4, not to mention concubines from No. 1 on up. 

What with the H. C. of L., all this takes money, 
so Snly the wealthier can go in for this sort of business. 
The 399,000,000 live pretty much like the 99 per- 
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cent anywhere elsé¢ in the world-sanely, happily, faith- 
fully. They ask only that their wives—one for each 
man---present them with sons who will worship their 
memories and carry on the good name of the family. 
The war that cut so deeply into imports from 
Europe and shot prices sky-high started the factory- 


» building by the Chinese, but it was the Japanese 


boycott that added impetus to the movement. In the 
all-important matter of cotton yarn and cotton goods, 
for instance, the Chinese have at present 1,000,000 
spindles of their own in operation and they have 800,- 
000 new ones ordered. The British owners have 
400,000 spindles and the Japanese 350,000 spindles. 
Ic is clear that the situation is well in the hands of the 
Chinese. 

At first one would gather that once China becomes 
inddstrially awake no Western country with her high 
wage charge could compete with her. But the theory 
fails to withstand the acid test. Chinese factory labor 
is cheap but it gets just about what it is scientifically 
worth; the cost of manufacturing a yard.of piece goods 
in China is as much as it is in New England where the 
wage scale is ten times as great. The answer lies in 
the inefficiency of factory management: and the in- 
efficiency of the labor. Chinese cotton-mill worker 
will attend 150 spindles while an American expert will 
care for eight or ten times that number. 

Despite an apparently unlimited supply of raw 
labor from the uncounted millions in China’s hinterland 
the rumbling of coming labor trouble can already be 
heaid. Last summer most of the cotton mills of 
Shanghai were closed down for three days on account 


_of strikes. . 


It wasn’t an organized of even a led strike; the 
workers just talked it over among themselves and one 
bright day all the mothers and children quit cold. They 
wanted a raise of three cents a day—so they struck for 
three davs and got their increase. The next time 
they'll want a six-cent raise and they'll form a union in 
order to get this. 

But the great revolution in China is the one that 
centers about the student movement. . This is the heart 
and head and hope of Young China. It is the biggest 
thing in this great country and in fact it is the most 
tremendous dramatic thing that has happend to China in 
fifty generations. It is bigger than the Boxer rebellion 
and more promising and vital than the revolution itself. 

Starting on May 4, 1919, at a great mass meeting 
of the students in Peking held to protest against the 


“report that the Japanese Minister had requested the 


dismissal of Dr. C. T. Wang and Wellington Koo, as 
members of the Chinese Delegation at Paris, it suddenly, 
almost unconsciously developed into the flaming fire of 
protest that has swept a!l China. 

That May day the coals of resentment against 
Japan burned bright and before nightfall the students 
had attacked and torn down the house of Tsao Ju-ling, 
the Minister of Finance and» Communications and 
believed to be the guiding spirit of Japan’s Peking 
intrigues, and had sent Chang Chung Hgjang, Minister 
to Japan, to the hospital. ‘Thirty-two of the students 
were arrested and thrown in jail. The next day a 
general strike was ordered. 

The’ President of China issued a mandate at once 
forbidding the assembling of students and the Chancellor 
of the University was dismissed. On May 6 the 
Peking Students’ Union was formally organized and on 
the 24, a general strike of all students in the city was 
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called. On June 3, the 10,000 student agitators spread 
over Peking with their soap-boxes. By nightfall 3,000 
were arrested and the Peking Government University 
was turned into a prison, 


The next day 10,000 students were again sent out 
to tell the people of Peking what was going on, and 
more were arrested. Then the merchants and common 
folks of Sharghai stuck their oars into the fight. For 
ten days even the beggars and the prostitutes struck and 
not a whee! turned in the great city of Shanghai. The 
government, trembling and afraid, was whipped to a 
whisper and promptly dismissed Tsao Ju-ling, Chang 
Chung Hsiang, and Lu Tsung Yu as demanded by the 
students. 


This fighting part all happened in Shanghai. The 
Peking students who had permitted Shanghai to do the 
charging but now they were forming and coming up as 
reserves. But the government apologized and the 
schools were closed for the summer vacation. And 
over every part of China and into the smallest villages 
spread these students bearing the message of a new. 
Chiga and instilling hate of an old Japan. 


' The famous Twenty-One Demands that Japan 
forced China to agree to in 1915, coupled with all the 
aggressions of Japan before and after, brought on the 
boycott that these hundreds of thousands, of students so 
gallantly championed and propagandized. 


Millions of Chinese villagers and coolies who 
krow Japan oply as 2 name were swung into the most 
intense, bitter hate against her. In Shantung, as I have 
already described, hundreds of thousands of Chinese 
walked or rode on squeaky high-wheeled barrows, rather 
than pay one cent of tariff to the railroad that Japan 
had grabbed. Yangtse river steamers flying Japanese 
flags plied up and down the river empty—in five months 
during the latter part of 1919, their average cargo per 
trip dropped from 154- tons to less than five tons, and 
they carried practically no passengers at all. 


‘During the year that the boycott was pushed 


Japan’s loss was fully 40 percent of her gross trade 
with China and in certain sections the decrease was 
fully go percent. 

The student leaders are still willing to carry on 
their fight against the inefficient, unpatiotic government 
at Peking and to fight Japan with the boycott or anf 
other weapon possible, but it is the broader vision of 
their great task that is inspiring them at present. 

They have established scores of free night primary 
schools for poor children and factory workers and they 
are giving their own precious time as teachers. They 
are going into the villages and cities during their vaca- 
tions and hours off and preaching ideas of sanitation and 
health and right living. They are actually, physically 
reaching down and pulling China out of the past. 

In their dream of cultural reformation they vision 
a breaking of all the old traditions and customs that 
bind China to so much that is unworthy in her old 
civilization. The “literary revolution” is a big part 
of this. Started before the present student movement 


in an attempt to make the spoken language the written 


language in place of the old difficult and scholarly 
literary language, the literary revolt has been given force 
by the students, 

Today more than 300 little student publications 
are being printed in the style of the spoken language— 
a year ago there were only three liberal papers. The 
work is going ahead to do away with the thousands of © 
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Chinese characters and substitute a phonetic alphabet of 
thirty-nine letters as against our own of twenty-six. 

All in all, its a brand-new China that these students 
are sacrificing for; a China where public opinion will 
have a place; a China of good citizens with a good 
government; a China of unbound feet and emancipated 
women; a China of revolutions; anda China that some 
day will have no fear of Japan and will be able to take 
her place in the family of nations as the great peace 
lover of the world. 


The nations of the West must recognize all this 
and change their whole viewpoint regarding China. 
England and France and Russia and Germany and 
Italy must completely revise all their ideas about this 
great land of the East. 

For a hundred years Europe has bullied and abused 
China, just as she has bullied and abused the half-billion 
other yellow, black, and brown men of the East and 
Near East. And China, like the rest of the dominated 
races of the world, is getting tired of it all. Only 
America has treated her fairly. Following the Boxer 
uprising in 1900, America was the one country that 
turned back to China the huge indemnitjes exacted. 
(The last three years the foreign diplomatic ministers in 
Peking have compelled the poor, bankrupt country 
to pay to the powerless ex-Russian legation that ts a 
holdover of the old Czar days and represents no one, 
the annual Boxer indemnity amount). _ 

China has been fought over and quarreled over 
and split up into spheres of influence just about long 
enough. Fortunately for the West she is at this 
moment more anti-Japanese than she is anti-anything 
else. But the West must not forgetthat the Chinese 
are yellow men and they have a great bond of color to 
link them with the yellow men of Japan. 

It was at a private dinner in Shanghai-a wonderful 
Chinese dinner of thirty dishes-and one of China’s 
finest minds and wisest men was speaking in a con- 
fidential and intimate way to me: “Qur delegates at the 
Peace Conference made a great mistake when they did 
not sink all this Shantung argument and stand strongly 
behind Japan in her demand for racial equality.” 

This man knew the history of the white invasion 
of China. He knew. of the British Opium War, and 
the grab for ports and the fights for coficessions and the 
hagging and bullying and browbeating by European 
diplomats and business concerns. He was tired of it. 
He wanted the great yellow and brown races of Asia to 
assert their rights and break the strangle-hold that 
Europe had on them, 

China is at the crossroads and America is the one 
great nation whem she trusts and loves. We can show 
her the right road-the trail help her develop herself, 
help her teach herself, help her protect herself and yet 
keep her the great peace-loving, gentle, kindly, smiling 
country that she is.— Hearst's International. 
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Who’s Who in China 


Judge Wenfu Yiko Hu 


®) 


Judge Wenfu Yiko Hu, Senior Judge of the 
Supreme Court of China, was born in Ningpo in 
1876. He received his eariy education in St. John’s 
University, Shanghai, where he served on the editorial 
board of the “St. John’s Echo,” the first college paper 
published in China. He was afterwards appointed 
librarian of the university library and at the same 
time acted as President F, L. Hawks Pott’s secretary. 
In 1896 he left St. John’s and joined the Nanyang 
College as an instructor in English and later became 
dean of the English department. 


In the winter of 1905 Judge Hu went to America 
to“study law in the Universities of Chicage and 
Illinois-svhere he took his B. A, and LL. B. degrees. 
lV’hen in America, he was president of the Cosmo- 
politan Club and member of the Commonwealth Club 
of the University of Chicago and member of the 


Oratorical Club and the Law Club of the University 
of Illinois. 


After his return to China in 1909, he was ap- 
pointed by the Ministry of Communications, Peking, 
junior secretary and member of the commission for 
the drawing up of the railway, telegraph, navigation 
and postal laws and was at the same time professor 
of law in the Government University. 


In 1912, sMortiy after the Revolution, Judge Hu 
was appointed by the President Judge of the Supreme 


_ Court and in 1917 he became a member of the Com- 


mission Discipline of Judicial Officers. When 
China declared war on Germany gnd Austria he was 
appointed to take up concurrently the post of the 
judge of the High Prize.Court. In 1918 he was 
appointed a member of the Commission for the 
Examination of Judicial Oficers. 
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In the spring of 1919 he was sent by the govern- 
‘ment as special delegate to attend the annual meeting 
ofthe Philippine Bar Association at Manila where 
the question of organization of the Oriental Bar 
Association was brought up and adopted. In 1920 
at the invitation of the Ministries of Foreign Affairs 
and Justice he became a member of the Commission 
for the Study of Judicial Questions. 

Ever since Judge Hu joined the Supreme Court 
he has been working hard and giving every possible 
assistance in the work of re-organization of the 
Court. Inrecognition of his valuable and meritorious 
services the government has awarded him the Second 
Class Chia-Ho and Second Class Wen-Hu Decora- 
tions. 

While being busy in the court he occasionally 
writes for the magazines and journals on legal and 
other subjects and has compiled the Pocket English- 
Chinese Pronouncing Dictionary, published by the 
Commercial Press, Shanghai. He is an honorary 
member of the Philippine Bar Association and is 
also a@ member of the executive council of the 
Chinese Social and Political Science Association and 
a member of the Law Club and other learned 
Societies. 


‘The Cassel Agreemen 
Its Text 


A considerable amount of interest has been 
evinced in South China and eisewhere in the Cassel 
agreement, a contract between Major Louis Cassel 
(Retired) of Hongkong and the former government 
of Kwantung, headed by Mok Wing Sang, now 
Military Governor of Kwangsii. The Review is 
unable to republish herewith the text of the agree- 
ment which covers certain coal and other rights in 
the province of Kwantung. The agreement ts at 
present in abeyance owing to the opposition and a 
refusal to sanction it on the part of the present 
government in Canton. The text of the agreement 
follows: 

Agreement made this twenty third day of April 
one thousand nine hundred and twenty being the 
ninth year of the Republic of China twenty third day 
fourth moon between the government of the Province 
of Kwangtung in the Republic of China represented by 
their Excellencies the Milifary and Civil Governors of 
the Province of Kwangtung (hereinafter called the 
«“ The Kwangtung Government”) of the one part and 
Major Louis Cassel (Retired)-of Victoria in the Colony 
of Hongkong, an Officer of the most excellent Order 
of the British Empire and Sum Pak Ming of Victoria, 
aforesaid gentleman as trustees for and on behalf of a 
syndicate to be formed forthe purpose of exploiting 
certain coal bearing districts in the said Province (here- 
inafter called “the Syndicate’’) of the other pars where- 
by it is agreed by and between the parties as 
follows:— 

1. The Kwangtung government wili permit the 
Syndicate to bore, examine, and survey such ground as 
the Syndicate may be advised, or have reason to believe, 
contains coal within the following districts, (abutting 
over, or adjacent to, the Canton-Hankow Railway and 
the Canton-Kowlon Railway), viz:-Nam Hoi, Pun U. 
Tung Koon, Po On, Sam Sui, Fa Yuen, Ying Tak, 
Ching Yuen, Yeung Shan, Lin Yuen, Kuk Kong, Lok 
Cheong, Yue Yuen, Yan Fa, Chee Hing, Nam Hung, 
Fat King, Yung Yuen, Ko Ming, Tsang Shing, Tsung 
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Fa, &c., And the government will not after the date © 
of signing of this Agreement grant permits to any other 
person, firm or Company to bore, examine, survey and 
mine in any of the districts above mentioned until the 
period set forth in clause (13) hereof shall have 
elapsed. 

2. The Kwangtung government shall cause this 
agreement to be provisionally signed and chopped, 
whereupon the Syndicate shall take all such steps as 
may be necessary to obtain the Official sanction, and 
approval, thereto of the Central government of China 
at Peking, and upon such sanction and approval being 
obtained the Kwangtung government shall ratify this. 
agreement and immediately thereupon the Syndicate 
shall deposit with che Kwangtung government the sum 
of One Hundred Thousand dollars Hongkong currency. 

3. Within a period of nine months from thé 
ratification aforesaid of this agreement the Syndicate 
shall, in the event of the said boring, examination, 
and survey of the grounds in the districts aforesaid 
appearing to the Syndicate to justify the Syndicate so 
doing, float a Company to be called “The K wangtung 
Collieries, Limited” with a nominal capital of ten 
million dollars for the purpose of working coal mines 
in the said districts, and of dealing with the coal 
thereby procured and shall transfer to such Company 
all rights amd benefits and liabilities of the Syndicate 
under this agreement. 

4. Ip the event of no such Company being 
floated by the Syndicate within the said period of, Nine 
months the Kwangtung government shall be entitled 
to retain the said sum of one hundred thousand 
dollars, and this agreement shall thereupon terminate; 
but in the event of such Company being floated a 
further sum of nine hundred thousand dollars (making 
with the said sum of one hundred thousand dollars a 
sum of altogether one million dollars) shall be 
deposited within the said period of Nine months by that 
Company with the Kwangtung government, as security 
for the due carrying out by che Gompany of its objects 
as set out in the memorandum and articles of association. 

5. The said sum of one million dollars, when so 
deposited in pursuance of clause four hereof, shali 
bear interest at the rate of six per cent per annum 
which interest the Company shall be entitled to deduct 


from the dividends payable to the Kwangtung 
government or its nominees in pursuance of the 
provisions of clause eight hereof. There shall. be 


further deducted from the dividends so payable to the 
Kwangtung government of its nominees four per 
cent per annum on the said sum of one million dollars 
for. the purpose of forming an amortization or sinking 
fund which shall be exchanged in sums of not less than 
ten thousand dollars for the “*B” shares referred to 
in clause 8 hereof until the whole of the said sum of 
one million dollars shall be so received. by the Com- 
pany. If no dividend is payable the Kwangtung— 
government will not pay any interest on the said sum 
of one million dollars. Ifthe dividend payabie is not 
sufficient to pay the interest of the said sum of one 
million dollars, the Kwangtung government will not 
make up the deficit. The deduction from the dividend 
for forming the amortization or sinking fund is similarly 
calculated. Ifthe Company goes into liquidatien the 
deposited money shall be returned by the Kwangtung 
government and this agreement will determine. 

6. The said capital of the Company of ten 
million dollars (fixed as the nominal capital of the 
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Company to be floated as aforesaid) shall be divided into 
one million shares of ten dollars each, half of which 
shall be classed as “* A ”’ shares and shall be allotted by 
the directors of the Company who are of British 
Nationality in such manner as they may decide, bur 
in pursuance of an agreement previously to be entered 
into with the Syndicate the other half of such shares be 
classed as “*B” shares and shall be considered as fully 
paid up shares and shall be alloted by the Directors of 
the Company who are of Chinese Nationality in such 
manner as they may decide (subject to the provisions of 
clause (8) hereof). 


: 7. The articles of association of the said Com- 
pany to be floated as aforesaid shall provide that, out of 
the profit of the Company, there shall be first paid all 
working expenses, a royalty not exceeding one dollar 
per ton of all coal extracted and dealt with, all reason- 
able expenses to staff, sums properly payable to the 
Kwangtung government, and, interest at the rate of 
8 percent (Eight) percent per annum on the Capital 
represented by the “A” shares tothe holders thereof; 
and the remainder of the said profits as shall be declared 
available for dividend shall be paid by way of dividend to 
holders of A and B shares equally. 


8. Upon the incorporation of the Company to be 
floated as aforesaid the Company shall make the follow- 
ing allotment of shares namely:— 


(a) Fully paid “B” shares to the nominal value 
of ope million dollars which shal] be held by the 
Company in trust for the Kwangtung government the 
dividend on which shall (inter alia) form the amortiza- 
tion or sinking fund referred to Mm clause (5) hercof. 
As and when sums of not less than ten thousand 
dollars are available in the said amortization or sinking 
fund the said fully paid “B’’ shares to an equivalent 
value shall be transferred tothe Kwangtung government. 


b) Fully paid “B” shares to the nominal value 
of five hundred thousand dollars to Trustees to be 
nominated by the Kwangtung government for the 
benefit of the poor people of the Province of Kwangtung. 


(c) Fully paid “B” shares to the nominal value 
of five hundred thousand dollars to Trustees to be 
nominated by the Kwangtung government for educa- 
tional purposes in the Province of Kwangtung. 


‘In consideration of the said allotments as aforesaid 
the government will cause to be executed all such 
documents as may be necessary for the purposes of 
definitely granting to such Company the right for a period 
of ninety years from the date of such incorporation, to 
bore, dig, extract, transport, export, and sell, or other- 
wise utilize, all or any portion of the coal extracted from 
all or any of the areas mentioned in clause 13 hereof 
except the areas conceded to other Companies and 
worked on a commercial basis as provided in clause 18 
hereof. 


g. The Company shall pay the Kwangtung 
government only such duties as are for the time being 
imposed upon the Kailan Mining Administration. 


10. At the expiration of the said period of 
ninety yearsthe same to be extended, or continued, upon 
such terms and conditions as may be mutually agreed 
upon between the government and the company so to be 
incorporated as aforesaid. | 


11. From the date of the ratification of this 
agreement and during the said period of ninety years, 


and extended period (if any) the Kwangtung govern— 
ment shall use its best endeavors to protect the persons 
employed by the said Company and their rights -for 
property and the rights of property of the said 
Company, in the mines, machinery, buildings, plant and 
other goods, effects for property t» which the said 
persons and the said Company may be entitled to for 
the time being. 


12. The articles of association of the Company 
to be floated as aforesaid shall further contain provisions. 
of the following effect:— 


1. That the board of Directors of such Company 
shall consist of seven persons, three of whom shall 
be elected by the holders of “A” shares and shall 
be of European nationality, and three of whom 
shall be elected by the holders of “B”’ shares and 
shat!™be of Chinese nationality. The remaining 
Directory shall be of British nationality, and shall 
be elected by the other six Directors. 

2. That the staff of the said Coupany shall consist 
of a European manager, and of such European 
Engineers or Supervisors as may be deemed 
necessary by the Company and shall also consist 
of two Secretaries one of whom shall “be of 
British or other European nationality, and the 
other of Chinese Nationality. 

3- That the miners and unskilled labourers shall al! 
be of Chinese nationality, and, so far as possible, 


be natives of the districts in which they are 


employed. 
4. That the existing laws and regulations of China 
with regard to mining shall be followed. 


13. Immediately upon the payment of the said 
sum of one hundred thousand dollars referred to in 
clause (2) hereof the Company shall have the right to 
the demarcate within a period nine months such areas 
in the districts set forth in clause (1) hereof as areas in 
which the Company desires to carry on mining opera- 
tions and upon the payment by the Company to the 
Kwangtung government of the sum of nine hundred 
thousand dollars referred to in clause (4) hereof the 
said period of nine months shall be extended for a 
further period of six months (making a period of 15 
months in all). “he Company shall from time to time 
during the said period notify to the Director of 
Mining in Canton or such other person as_ the 
Kwangtung government may designate their or its 
desire therefor and he shall cause such areas to be re- 
gistered in the name of the Company in parcels of land 
(whether separate or adjoining) each not exceeding ten 
square Li, 


14. The Company shall not deliberately destroy 
or damage any cultivated lands, graves, or tombs, be- 
longing to individuals, and in the event of any 
accidental destructions thereof, or damage thereto, the 
said Company shall at its own expense, repair, such 
damage or pay the individual sustaining the same rea- 
sonable compensation therefor. 


15. The said Company when incorporated shall, 
for the purpose of its business, be entitled to use any 
waterways, wharves, ports, railways, and other means of 
transport, or storage now existing in the Kwangtung 
Province, and also’ to construct, manage, superintend 
and work any other roads, railways, waterways and 
buildings as may be deemed advisable for the purpose 
of the business of the said Company, or to improve 


2 
‘ 
M 
Le 
t 
+ 


4 


July 2, 1921 


those now existing but shall pay reasonable remuneration 
OF compensation to any individuals or individual affected, 
or prejudiced, by such use or construction. 


16. In the event of there being in existence un- 
worked coal mines within the districts mentioned in 
«<lause (1) here of the Company shall be entitled to 
work, the same in all respects as if such mine had been 
discovered by the Syndicate or the said Company. 


17. Any concessions or mining rights within the 
said districts already granted by the Kwangtung govern- 
ment which Fave not yet been worked on a Commercial 
basis or exercised, shall be revoked by the Kwangtung 
government ; and all such conce sions or mining rights 
as have been worked on a Commercial basis, or exercis- 
ed, may be acquired by the sad Company on payment 
to the proprietors thereof such sums as they may agree 
to accept; and the Kwangtung government will render 
all such assistance as it is able to render the said Com- 
pany, to acquire such concessions or mining rights at a 
reasonable price. 


18. The coal mines for which mining rights 
have been granted and on which work has been eom- 
menced by other compar ies are as follows :— 


NAMES OF COAL MINES DISTRICTS AREA 
BROW 8 o71 Sq. Li, 
co Pun U 540 Mao. 
Kow Woo Tseung, Tai Tat ShaKwut.. 351 
Koon Tsaun Tin Sze Ling...............-. Yue Yuen $73 - 
Junk Ngam Chung 378.87 
Pay ‘Tot Ling 59 364.34 59 
Koon Tseing, Kit Tsze Tun.............. 8494 
Pak Moon Heung Lo Fo Tung ......... se 972 _ 
Lap Shak How Shan.......... one Sq. Li 
‘Tung Sui Har Sun Shan................ we ab 829.141 Mao 
Tung Sui Moi Shan Sui Chong........... os $40 os 
Cheung Chang Lin... 366.66 
Tung Sui Mat Shan Aui Ling............. 470 
“Tui Mun Ling Kwai Tow Shan......... =" 270 ‘9 
Tong Choang one Sq. Li& 
| 7.7 Mao 
Tong Ngam Lee $64.86 
.Fa Yuen one Sq. Li & 
492.15 Mao 
»~Yué Yuen 314.933 5, 
Kow Cheun Wo King Shiu King........ Fa Yuen 276.5 Mao 
Koon Kong 471 es 
Te Chong ..... Lok Cheung 4875 
Chan Mok Ling Kow Ngam Tung...... Yue Yuen 840.55 _ ,, 
Chai Kurk Cheun Nam Ling Tow...... , 


19. The coal Mines which have been granted to 
other companies but which have not yet been worked, 


* as follows :— 
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FOR WIRE LAMPS of 
every description, ACCES- 
Zea, SORIES, in fact, anything 
ELECTRICAL, in your 
own interests, secure our 
prices before placing your 
orders elsewhere 


We can save your money 
and improve your service. 


ELECTRIC ~ 
COMPANY 


P564, Nanking Road. 
Corner Honan Road. 


Telephone: 
Central 4907 
NAMES OF COAL MINES YEDISTRICTS AREA 
Fa Yuen 727.4 Mao 
Lin Yuen 265.8 pe 
Cheung Fang Ling ..........:..scseeeses+ Lin Yuen Same section as 
Ki Shan Kurk. 
Shak Pay Toi For Tong .........0.00.s0s. Tung Koon 7 Sq. Llié& 
246.219 Mao 

Tin Tow Show Kow Ling ...........; Lok Cheung 373 


20. In the event of civil war, strikes boycotts, or 
other disturbances occurring in the Districts specified in 
clause (1) hereof or any part thereof during the period 
mentioned in. clause (13) hereof which shall prevent or 
interfere with the Syndicate or the said Company carry- 
ing on its or their operations under this agreement the 
said period mentioned in clause (13) shall as regards the 
Districts affected be extended for the same length of 
time as the Syndicate or said Company shall be so 
prevented from carrying on or interferred with in the 
Carrying on by them of the said operations as aforesaid. 


21. This agreement is drawn up in English and 
Chinese. It is hereby expressly agreed that in case of 
any difference shall appear or disputes arise as to the 


construction thereof the English copy shall prevail and 
be adopted. 


22. In the event of any dispute or difference 
arising between the said Company and the Kwangtung 
government, or any of the individuals mentioned in 
paragraphs 14, 15, 16,17, 19 and 20 hereof, in relation 
to this agreement, the same shall be submitted to the 
arbitration of two persons, one to be appointed by the 
Syndicate or by the said Company as the case may be, 
and the other by the Kwangtung government, and in 
case of such arbitrators not agreeing, to an umpire to 
be appointed by them who shall be of neither British 
nor Chinese nationality ; the award of such arbitrators 
or the umpire shall be final and conclusive. 
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Fascination 
Saving 


The game of saving is infinitely fascinating when played 


right. Save for golden hours instead of rainy days, 
for the big chance instead of! adversity ; for education ; 


for travel; for investment; for a home. 


At the American-Oriental Banking Corporation you wil] y 


meet with cooperation, impartial business advice and a 


— 


warm, friendly interest in seeing your bank balance grow. 


The American-Oriental Banking Corporation = 


f 45 Nanking Road, Shanghai 
| 
In witness whereof the said parties have hereunto : U. S. Agrees to the Abolition of 
set their hands and seals the day and the year first above yas ae 
Extraterritoriality in Siam 
Signed Sealed Chopped’ Private The Official Seal After negotiations lasting over a period of more 
and Delivered by the Chop of of His Excellency than two years by the reviston of the commercial and 
above mentioned ~His Mok the Military Go- diplomatic treaty with Siam, the United States govern- 
Excellency the Military Wing  vernor of Kwang- ment has agreed to the abolition of extraterritoriality in 


Governor of Kwang- Sun. Tung. that country. The abolition is made with the pro- 


‘Tung vision that it shall be enforced only after the promulga- 

Signed Chopped Sealed Private The Official Seal tion of the new Siamese codes of law and their 

and Delivered by the — chop of His Excellency acceptance and after a period of five years, appatently 

above mentioned His Cheung the Civil Gover- for the observation of their workings. 

Excellency— the Civil Kan nor of Kwang- The official notice of the ratification of the new 
Governor of Kwang- Fong. Tung. treaty and its contents are published herewith as taken ~ 2 
Tung | from the Congressional Record of April 27, 1921: 

Signed, Sealed and Delive- [TREATY WITH SIAM. ] 

red by the above named . 

In executive session of the United States Senate on. April 27, 
Lowis Cassel in the pre- (Sgd) L. Cassel, Major L.S. following treaty'was ratified, and, on motion of Mr. Lodge, the injunction of 
sence of :— | secrecy was removed therefrom: 

+L: To the Senate: 

(Sgd) Ho Shing Chong. With a view to receiving the advice and consent of the Senate to their 
Signed Sealed and Deliver- ratification, I transmit herewith a treaty concluded between the United 
te - th b d States and Siam on December 16, 1920, revising the treaties therefore 
© y © avove name : 7 : existing between the two countries, and a protocol signed the same day, 

Sum Pak Ming in the (Sed) L.S. which is attached to and made a part of the treaty. 
presence of :-—~ I also inclose, for the information of the Senate in connection with the 
‘: treaty, copies of notes exchanged between the Siamese Minister and the 


Acting Secretary of State at the time of the signature of the treaty. 


(Sgd) Ho Shing Chong. 


Wooprow 
Tre Wuire House, 


December 23, 1920. 


The Presipent: 


The undersigned, the Acting Secretary of State, has the honor to lay 
before the President, with a view to their transmission to the Senate to . 
receive the advice and consent of that body to their ratification, a treaty 
con@fided between the United States and Siam on December 16, 1920, 
revising the treaties theretofore existing between the two countries, and » 
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- No. 15D.C. Set 


Supplied with 90 or 
180 amperehour, 32 
volt battery 


Runs on Kerosene 


Direct Connected—air 


cooled 
Electrical starting 
Feeds its own fuel 
Stops automatically 


Economical Fuel Con: 


sumption 


_ No watching 


No manipulating 


CHINA ELECTRIC COMPANY, LTD. 


Peking, China-=1 Piao Chan¢g-ku Cha-dao 


Shanghai: 24A Kiengse Road 


EXCLUSIVE AGENTS IN CHINA 


Western Electric Co., Ine. 
New York 


FOR 


Nippon Electric Co., Ltd. 
Tokio 
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THE KIANGNAN DOCK & ENGINEERING WORKS 


SHIPBUILDERS— BOILERMAKERS—DOCKOWNERS 
SHANGHAI 


IVER Frontage of Kiangnan Dock & Engineering Works, Showing S/S 

“ Mandarin,” First of Four U S. Shipping Board 10,000 Ton (D. W.) Steamers 
Being Fitted Out in Front of Machine Shop and the Other Three on Stocks in 
Extreme Left—Kiangnan Dock & Engineering Works Afford Immense Facilities to 


Repairs to and Docking of Vessels. 


Cable Address: SINODOCK 


, C—1676 
Telephone: 167 


protocol, signed on the same day, annexed to the said treaty and made a 
part thereof. 

The undersigned also recommends that the inclosed copies of notes 
exchanged at the time ofthe signature of the treaty be also communicated to 
the Senate for its information. 

Respectfully submitted. 


ALvey A. ADEE. 


DerarTMENT oF STATE, 
Washingion, December 21, 1920. 
Treaty between the United States and Siam revising existing treaties. 


The President of the United States of America and His Majesty the 
King of Siam being desirous of strengthening the relations of amity and good 
understanding which happily exist between the two States, and being con- 
vinced that this can not be better accomplished than by revising the treaties 
hitherto existing between the two countries, have resolved to complete such 
revision based upon the principles of equity and mutual benefit, and for that 
purpose have named as their plenipotentiaries, that is to say: 

The President of the United States of America: Norman H. Davis, 
Acting Secretary of State of the United States: 

His Majesty the King of Siam: Phya Prabha Karavongse, Envoy 
Extraordinary and Minister Plenipotentiary of Siam to the United States : 

Who, after having communicated to each other their respective full 
powers, found to be in good and due form, have agreed upon the following 
articles : 


~ 


Arricte I. 


There shall be constant peace and perpetual friendship between the 
United States of America and the Kingdom of Siam, The citizens or sub- 
jects of each of the high contracting parties shall have liberty to enter, 
travel, and reside in the territories of the other, to carry on trade, wholesale 
and retail; to engage in religious, educational and charitable work, to own or 
lease and occupy houses, manufactories, warehouses and shops to employ 
agents of their choice, to lease land for residential, commercial, religious and 
charitable purposes, and for use as cemeteries, and generally to do anything 
incident to or necessary for trade upon the same terms as native citizens or 
subjects, submitting themselves to the laws and regulations there established. 

They shall not be compelled under any pretext whatever to pay any 
internal charges or taxes otner or higher than those that are or may be paid 
by native citizens or subjects. . 

The citizens or subjects of each of the high contracting parties shall 
receive, in the territories of the other, the most constant protection and 
seeurity for their persons and property and shall enjoy in this respect the 


same rights and privileges as are or may be granted to native citizens or 
subjects, on their submitting themselves to the conditions impossd upon the 
native citizens or subjects, 

They shall, however, be exempt in the territories of the other from 
compulsory military service, either on land or sea, in the regular forces or in 
the National Guard or in the militia; from all contributions imposed in liew 
of personal military service and from all torced loans or military exactions or 
contributions, 

The citizens end subjects of both of the high contracting parties shall 
enjoy in the territories and possessions of the high contracting parties entire 
liberty of conscience and, subject to the laws, ordinances, and regulations, 
shall enjoy the right of private or public exercise of theit worship, 


Articie Il, 


The dwellings, warehouses, manufactories, and shops, and all other 
prope.ty of the citizens or subjects of each of the high contracting parties in 
the territories of the other, and ail premises appertaining thereto used 
for purposes of residence or commerce, shall be respected. It shall not be 
allowable to proceed to make a domiciliary visit to, or a search of, any such 
buildings and premises, or to examine or tuspect books papers, or accounts, 
except under the conditions and with the forms prescribed by the laws, 
ordinances, and regulations for nationals, 


Article Ill 


There shall be reciprocally full and entire freeiom of commerce and 
navigation between the territories and possessiors of the two high con- 
tracting parties. 


The citizens or subjects of either of the high contracting parties shall 
have liberty freely and securely to come with their ships cargoes to all places, 
ports, and rivers in the territories ot the other, which are or hereafter may 
be opened to foreign commerce and navigation; except as regards spirituous, 
distilled, or fermented drinks or alcoholic liquors or alcohol, and opium and 
the derivatives thereof, and cocaine, heroin, and other narcotic drugs, in- 
cluded within the scope of the international opium convention signed at The 
Hague, January 23, 1912, and arms and ammunition, the trade in all of 
which may, subject to the principle of most-favored nation treatment, be re- 
gulated and restricted at will by ezch of the high contracting parties within 
its territories and possessions, the sale and resale, by any person or organiza- 
tion whatsoever, of goods which are the produce or manufacture of one of 
the high contracting parties...within the territories and possessions of the 
other, shall be exempt from all governmental restrictions and limitations 
designed or operating to create or maintain any mJnopoly or * farm"’ for the 
profit either of the government or of a private mdividual or o-ganization. 
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HONG KONG 
IN THE PorRTS AND MARKETS © 
OF THE WORLD =. 


this bank has established itself as an experienced 
promoter of foreign trade. Wherever nations or 
men have commodities to buy or sell we are pre- 
pared to step in and handle with precision and 
dispatch all the banking transactions involved. 


iit 


We have had long experience in handling the bank- 
ing transactions of merchants, manufacturers and 
shippers situated in China and Japan and are thor- 
oughly familiar with their business methods and 
requirements. For authentic trade and credit infor- 
mation, commercial letters of credit, specific reports 
on markets, merchants and trade conditions, for for- 
eign banking connections and comprehensive bank- 
ing facilities you have only to communicate with us. 


The CONTINENTAL and 
COMMERCIAL 
BANKS 


CHICAGO 
Banking Service 
More than $55,000,000 Invested Capital 
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. The Personal Writing Mackine 


Anywhere With 


Typewrite Anytime, | 
The Corona 


ETTER 


WRITING, 

reports and other duties involving 
thé use of a typewriter were tedious, and 
in many instances impossible, before the 


introduction of the CORONA. 


making 


. All of this has now becomea pleasure. 


The CORONA isa necessity to Every- 


i, man and Everywoman. It is available 


at anytime, anywhere to do the same 


H accurate and satisfactory service. 


The fact that it is being used by 
hundreds of thousands of individuals al! 
i over the world and it users in China are 
| numbered in thousands is a sufficient 
| 
| 


a 


recommendation. 


have this personal writing machine. 
Weighs but 6 pounds and folds into a 


its field. You owe it to yourself to 
handy carrying case. 


Write for illustrated catalog and price 


TODAY 
list. 
| Sole Agents in China 


DODGE AND SEYMOUR (CHINA) LTD. 


89-91 Rue Montauban, Shanghai 


JOIN THE RANKS OF THE CORONA ENTHUSIASTS | 
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4 Article FV 


The citiedns or subjects of each of the high contracting parties shall 
have free access to the courts of justice of the other in pursuit and 
defense of their rights; they shall be at liberty, equally with the 
native citizens or subjects, and with the citizens or subjects of the 
most favored nation, to choose and employ lawyers, advocates, and 
representatives to pursue and defend their rights before such courts. 


- There shall be no conditions or requireme:ts imposed upon American citizens 


in connection with such access to the courts of justice in Siam which do not 


apply to native citizens or subjects or to the citizens or subjects of the most 
favored nation, 


V. 


/ Limited liability and other companies and associations, already or 
hereafter to be organized in accordance with the laws of either high contract- 
ing party and domiciled in the territories of such party, are authcrieed, in 
the territories of the other, to exercise their rights and appear in the courts 
either as plaintiffs of defendants, subject to the law of such other party. 

There shall be no conditions or requirements imposed upon American 
corporations, companies, or associations with such access to the courts of 
justice in Siam, which do not apply to such native corporations, companies, 
or associations of the most favored nation. 


Articie VI. 


The citizens or subjects of each of the high contracting parties shall 
enjoy in the territories and possessions of the other a perfect equality of 
treatment with native citizens or subjects and citizens or subjects of the most 
favored nation, in all that relates to transit duties, warehousing, bounties, 
facilities, and the examination and appraisement of merchandise. 


VH. 


The United States of America recognizes that the principle of national 
autonomy should apply to the Kingdom of Siam in all that pertains to the 
rates of duty on importations and exportations of merchandise, drawbacks, 
and transit and all other taxes and impositions; and subject to the condition 
of equality of treatment with other nation: in these respects, the United 
States of America agrees to assent to increases by Siam in its tariff to rates 
higher than those established~by existing treaties—on the turther condition, 
however, that all other nations entitied to claim special tariff treatment 
in Siam assent to such increases freely and without the requirement of 
any compensatory beneht or privilege. 


Articie VIII. 


In all that con€erns the entering, clearing,’ stationing,. loading, and 
unloading of vessels in the ports, basins, docks, roadsteads, harbors or rivers. 
of the two countries, no privilege shall be granted to vessels of a third power 
which shall not equally be granted to vessels of the other country; the 
intention of the high contracting parties being that in these respectg the 
vessels of each shall receive the treatment accorded to vessels of the most 
favored nation, 

Aericce IX. 

The coasting trade of both the high contracting ‘parties is excepted from 
the provisions of the present treaty, and shall be regulated according to the 
laws, ordinances, and regulations of the United States of America and of 
Siam, respectively. It is, however, understood that citizens of the United 
States of America in the territories and possessions of His Majesty the King 
of Siam and Siamese citizens or subjects i in the territories and possessions of 
the United States of “America shall enjoy in this respect the rights which 
are, or may be, granted under such laws, ordinanees, and regulations to the 
citizens or subjects of other nations. 


Areticiz X. 


Any ship of war or merchant vessel of either of the high contracting 
parties which may be com pelled by stress of weather, or by reason of any 
other distress, to take shelter in a port of the ot her, shall be at liberty to 
refit therein, to procure all necessary supplies, and to put to sea again, 
without paying any dues other than such as would be payable by national 
vessels. In case, however, the master of a merchant vessel should be under 
the necessity of a part of his cargo in order to detray fhe expenses, he shall 
he bound to cénform to the regulations and tariffs of the place to which he 
may have come. 

If any ship of war or merchant vessel of one of the high contracting 
parties should_sun aground or be wrecked upon the coasts of the other, the 
local authorities shall give prompt notice of the occurrence to the consular 
officer residing in the district or to the nearest consular officer of the other 
power. 

Such stranded or wrecked ship or vessel and all parts thereof, and 
all furniture “And and appurtenances belonging thereto, and all goods and 
merchandise saved therefrom, including those which may have be®n cast 
into the sea, or the proceeds thereof, if sold, as well as all papers found on 
board such stranded or wrecked ship or vessel, shall be given up to the 
owners or their agents when claimed by them. 

If such owners or agents are not on the spot the aforesaid property or 
proceeds from the sale thereof and the papers found on board the vessel 
shall be delivered to the proper consular officer of the high contracting party 
whose vessel is wrecked or stranded, provided that such consular officer shall 
make claim within the period fixed by the laws, ordinances, and regulations 
of the country in which the wreck or stranding occurred, and such consular 
officers owners, or agents shall pay only the expenses incurred in the pre- 
servation of the property, together with the salvage or other expenses which 
would have been payable in the case of the wreck of a national vessel. 
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THE ELECTRIC SHIP 


HE entire electrical equipment of the U. S. S. New Mexico — the 
first great battleship to be electrically equipped and propelled — 
proudly wears the G-E symbol of electrical achievement. 


The U. S. S. New Mexico is the first of thirteen new dreadnaughts and 
six battle cruisers, all to be electrically driven. This program forecasts 

a new epoch in ship building — the coming of faster, safer and more 
economical merchant vessels. 


In the modern ship, electricity is used to drive the propellers, for 
searchlights and lighting, for power to operate the winches and other 
machinery. The food is cooked on electric ranges, electricity keeps the 
refrigerators cool — in fact, wherever heat, light, and power are desired, 
electricity is used. . \ 


The building of new propulsion machinery for ships is but one of many 
General Electric activities in its extensive service to transportation, to 
industries, to science, to cities and to the home. 


International 


General@Electric 
vewrorxk Company, Inc. 


at ae Representatives in the Far East 
— Shibaura Engineering Works, Tokyo; Dutch East Indies: International General Electric 
Electric Co., Led., Shee Company, Inc., Soerabaia, Java. 
ippines: Pacific Commercial Company, Manila. China: Andersen, Meyer & Company, Inc., Shanghai. 
General Office for the Far East, excluding Japan and China: International General Electric Company, Inc., Shanghai. 
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to sink or a tunnel to drive or a canal 
to dig in rock, there’s a 


Piston Drills. 
Stopers, Plug Drills, Water Drifters 
7 Ask for booklet 43-138 


If you want to drill holes 3 inches deep to split granite 
blocks, or 30 feet deep in a quarry, if you have a shaft 


or a railroad cut SULLIVAN MACHINERY Co. 


silt SULLIVAN ROCK DRILL 


mrade especially for your job. Our drill engineers in 
Shanghai will help you select the right equipment. . , PRODUCTS 


Rotator Hammer Drills, Liteweight and Hyspeed Diamond Drills, Al-Hammer Drill 


(Established 1850) 
Represented in China by 


Andersen, Meyer & Co., Ltd. 


Shanghai 


Air Compressors, Air Lift Pumps, 


Sharpeners. Drill Steel Furnaces, 
Forge Hammers, Ironclad Coal 
Cutters, Rock and Hammer Drills 
and Quarrying Machinery. 


The goods and merchandise saved from the wreck shall be exempt 
from all duties of the customs unless cleared for consumption, in which case 
they shall pay ordinary duties, 

In the case of a ship or vessel belonging to the citizens or subjects of 
one of the high contracting parties being driven in by stress of weather, run 
aground, or wrecked in the territories or possessions of the other, the proper 
consular officers of the high contracting party to which the vessel belongs 
shall, if the owners or their agents are not present, or are present but re- 
quire it, be authorized to interpose in order to afford the necessary assistance 
to the citizens or subjects of his State. 


Articre XI 


The vessels of war of each of the high contracting parties may enter, 
remain, and make repairs in those ports and places of the other to which 
the vessels of war of other nations are accorded access; they shall there 
submit to the same regulations and enjoy the same honors, advantages, 
privileges, and exemptions as are now or may hereafter be conceded to the 
vessels of war of any other nation. 


Arricte XII 


The citizens or subjects of each of the high contracting parties 
shall enjoy in the territories and possessions of the other, upon ful- 
filment of the formalities prescribed by law, the same protection as 
native citizens or subjects or the citizens or subjects of the nation 
most favored in these respects in regard to patents, trade marks, trade 
names, designs, and copyrights. 


Articie XIII. 


Each of the high contracting parties may appoint consuls general, 
consuls, vice consuls, and other consular officers or agents to reside in the 
towns and ports of the territories and possessions of the other where similar 
officers of other powers are permitted to reside. 

Such consular officers and agents, however, shall not enter upon their 
functions until they shall have been approved and admitted by the govern- 
ment to which they are sent. 

They shall be entitled to exercise all the powers and enjoy all the 
honors, privileges, exemptions, and immunities of every kind which are, or 
may be, accorded to consular officers of the most favored nation. 

Aarticie 

In case of the death of any subject of Siam in the United States or of 

any citizen of the United States in Siam without having in the country of his 


decease any known heirs or testamentary executors by him appointed, the 
competent local authorities shall at once intorm the nearest consular officer of 


changed either at Washington or Bangkok as soon as possible. 


the nation to which the deceased belonged, in order that the. necessary 
information may be immediately forwarded to parties interested. 

In the event of any citizens or subjects of cither of the high contracting 
parties dying without will or testament, in the territory of other contracting 
party, the consul general, consul, vice consul or other consular officer of 
agent of the nation to which the deceased belonged, or, his absence, the 
representative of such consul general, consul, vice consul, or other consular 
officer or agent shall, so far as the laws of each country will permit and 
pending the appointment of an administrator and until letters of administration 
have been granted, take charge of the personal property left by the deceased 
for the benefit of his lawful heirs and creditors, 


Arricie XV, 


It is understood by the high contracting parties that the stipulations 
contained in this treaty do not in any way affect, supersede, or modify any of 
the laws, ordinances, and regulations with regard to trade, naturalization, im- 
migration, police, and public security which are in force or which may be 
enacted in either of the two countries. 


ArticitzeX V1. 


The present treaty shall, from the date of the exchange of ratificationf 
thereof, be substituted in place of the convention of amity and commerce 
concluded at Bangkok on the zoth day of March, 1833, of the treaty o- 
amity and commerce concluded at Bangkok on the 29th day of May, 1856, 
and of the agreement regulating liquor traffic in Siam concluded at Washings 
ton on the 14th day of May, 1884, and of all arrangements and agreemen¢ 
subsidiary thereto concluded or existing between the high contracting parties, 
and from the same date such conventions, treaties, arrangements, and 
agreements shall cease to be binding. 


Articie XVII. 


The present treaty shall come into effect on the date of the exchange of 
ratifications and shall remain in force for 10 years from that date, 

In case neither of the high contracting parties should have notified 12 
months before the expiration of the said 10 years the intention of terminating 
it, it shall remain binding until the expiration of 1 year from the day on 
which either of the high contracting parties shall have denounced it. 

It is clearly understood, however, that such denunciation shall not have 
the effect of reviving any of the treaties, conventions, arrangements, or 
agreements mentioned in Article XVI hereof. 


Aeticie XVIII. 
This treaty shall be ratified and the ratifications thereof shall be ex— 
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VULCAN INDUSTRIAL MINING 
LOCOMOTIVES 


“Doubdle-Ender’ Locomotive, 48)" gauge, 15°<20" cylinders, exported to China 


. 


KAILAN MINING ADMINISTRATION | 


THE MOST DEPENDABLE 
WORKER 


Whether you are taking on a new workman or a new locomotive 


you look for dependability. Vulcan Locomotives can stand any 


hardship without “ failure and complaint.” 


Vulcan Locomotives, both large*and small, are built to give 


steady, reliable service to any kind of industrial and mining work. Tell 


us your problém and let us work out your details. 


Sole Agents for China 


Wah Chang Trading 


Corporation 
c[c 9 Ningpo Road 
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INTERNATIONAL BANKING,» SHIPPING, TRAVBL AND ROREIGN TRADE 


| | AMERICAN EXPRESS CO. 


on WORLD SERVICE 
in 
INTERNATIONAL BANKING, SHIPPING,“ TRAVEL & FOREIGN TRADE 


The development of your International business can be 
aided by the world-wide organization, the unquestioned world name 
and high reputation of the American Express Company, established 
by eighty years of continuous, constructive and helpful service to 


shippers of the world. 


Yokohoma, Japan ............ 


SHANGHAI—8 KIUKIANG ROAD 


‘ Head Office—65 Broadway, New York 


73 Settlement............... 
318 Akashi-Machi 
11 Queen’s Road Central 


TIENTSIN—27 VICTORIA ROAD 


J 


In witness whereof the respective plenipotentiaries have signed the 
present treaty and have thereunto affixed their seals. 

Done in duplieate in-ethe English language, at Washington, the six- 
teenth day of December, in the nineteen hundred and twentieth year of the 
Christian era, corresponding to the sixteenth day of the ninth month in the 
two thousand four hundred and sixty-third year of the Buddhist era. 


Norman H. Davis. [szat. } 
PraBua Karavoncse. 


ANNEX. 


Protocol concerning jurisdiction applicable in the Kingdom of Siam te 
American citizens and others entitled to the protection cf the United States. 

At the moment of proceeding this day to the signature of the new 
treaty of friendship, commerce, and navigation between the United States 
and the Kingdom of Siam, the plenipotentiaries of the two high contracting 
parties have agreed as follows: 


Asricis 1. 


The system of jurisdiction heretofore established in Siam for citizens of 
the United States and the privileges, exemptions, and immunities now 
enjoyed by the citizens of the United States in Siam as a part of or appur- 
tenant to said system shall absolutely cease and determine on the date of the 
exchange of ratifications of the above mentioned treaty and thereafter all 
citizens of the United States and persons, corporations, companies, and 
associations entitled to its protection in Siam shall be subject to the jurisdiction 
of the Siamese courts. 


Il. 


Until the promulgation and putting into force of all the Siamese codes, 
namely, the Penal Code, the Civil and Commercial Codes, the Codes of 
Procedure, and the Law for Organization of Courts, and for a period of five 
years thereatter, but no longer, the United States, through its diplomatic 
and consular officials in Siam, whenever in its discretion it deems it proper to 
so do in the interest of justice, by means of a written requisition addressed to 
the judge or judges of the court in which such case is pending, may evoke 
any case pending in any Siamese court, except the Supreme or Dika Court, 
in which an American citizen or a person, corporation, company, or associa- 
tion entitled to the protection of the United States is defendant or accused. 

Euch case shall then be transferred to said diplomatic or consular 
official for adjudication, and the jurisdiction of the Siamese court over 
such case shall thereupon cease. Any case so evoked shall be disposed of 
by said diplomatic or consular official in accordance with the laws of the 


United States properly applicable, except that as to all matters coming 
within the scope of codes or laws of the Fingdom of Siam regularly 
promulgated and in force, the texts of which have been communicated to the 
American Legation in Bangkok, the rights and liabilities of the parties shall 
be determined by Siamese law. 

For the purpose of trying such cases and of executing any jndgments 
which may be rendered therein the jurisdiction of the American diplomatic 
and consular officials in Siam is continued. 

Should the United States perceive, within a reasonable time after the 
promulgation of said codes, any objectio™ to said codes, namely, the Penal 
Codey the Civil and Commercial Codes, the Codes of Procedure, and the 
Law for Organization of Courts, the Siamese government will endeavor to 
meet such objections. Bee. 


Aaticie Ill. 


Appeals by citizens of the United States or by persons, Corporations, 
companies or/and associations entitled to its protection, from judgments of 
courts of first instance in cases to which they may be parties, shall be 
adjudged by the Court of Appeal at Bangkok. 

An appeal on a question of law shall lie from the Court of Appeal at 
Bangkok to the Supreme or Daka Court, 

A citizen of the Un'ted States or a person, corporation, company or 
association entitled to its protection, who is defendant or accused in any case 
arising in the Provinces, may apply for a change of venue and should the 
court consider such chamge desirable the trial shall take place either at 
Bangkok or before the judge in whose court the case would be tried et 
Bangkok. 


lV. 


In order to prevent difficulties which may arise from the transfer of 
jurisdiction contemplated by the present protocol, it is agreed— 

(a) All cases in which action shall be taken subsequently to the date 
of the exchange of ratifications of the above-mentioned treaty shall be 
entered and decided in the Siamese courts, whether the cause of action arose 
before or after the date of said exchange of ratifications. 

(b) All cases pending before the American diplomatic and consular 
officials in Siam on said date shall take their usual course before such - 
officials until such cases have been finally disposed of, and the jurisdiction 
of the American diplomatic and consular officials shall remain in full force 
for this purpose. 

In comnection with any case coming before the American diplomatic or 
consular officials under clause (b) of Article 1V, or which may be evoked 
by said officials under Article 11, the Siamese authorities shall upon request 
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“From any angle—Satisfaction.” 


— Chesterfield 


It takes both skill and precision to blend tobaccos the 
Chesterfield way. Perhaps this is why “they satisfy 
as no other cigarettes do. - 


In the superior quality of the tobaccos they contain 
Chesterfields set a standard only rivalled by the most 
expensive cigarettes. 


Chesterfields are real cigarettes—made from genuine 
Turkish tobaccos, grown in Turkey, blended by a new and 


exclusive process with the very finest of mellow-aged 
American leaf. 


Hidden taste «nd a fulness of flayor you have never 


found in any other cigarette—are brought out by this 
secret blend. 


And also in their moisture-proof wrapping that keeps 
them firm and fresh always, Chesterfields “satisfy. 


Chesterfi eld 


CIGARETTES 
—of Turkish and American fobaccos—blended 


If your dealer cannot supply you send $2.00 to 
Liggett Myers Tobaceo Co., No. Sibing Road, 
Shanghai, ond @ carton of 200 Chesterfelds will be BC) 


sent you divect—prepaid 
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. by such diplomatic or consular officials lend their assistance in all matters 
pertaining to the case. 
j Louth _ In witness whereof the undersigned plenipotentiaries have hereto signed 
ie WMLOkT Ore their names and affixed their seals, this 16th day of December, in the J 
Muro ONLY BY GOOOALL WORSTED CO nineteen hundred and twentieth year of the Christian era, corresponding to 
snabe Mane Bne the sixteenth day of the ninth month in the two thousand four hundred ‘md 
sixty-third year of the Buddhist era. 
PALM BEACH SUIT—you'll know pe Norman H. Davis, [seat.] 
bis Seating Japan and China Claim Many Young 
of internati 
sone! Same | Women for Mission Fields 
In all Sunny climes—from PALM BEACH is made in | 
Ss ires to aris-—-trom y 
Hnogkong to Havana—well dark’ shades. And poe More than twenty-eight young women who have 
PALM BEACH’ CLOTH. be Se "ind been trained as medical, evangelistic, and educational 
It’s a porous weave, light- the label sewn in the suit, of missionaries in the United States are expected to depart 
weight fabric that _ tailors stamped on the selvage. The . . . fi d . 
into the kind of fashionable, name PALM BEACH is during this summer or. fall for foreign fields and various 
tingulsh the man of taste parts of Japan and China seem to be the destinations 
the world over. Y6ur Tailor or Clothier can of most of them. Among those named for the Orient 
are the following: 
. > ae The Palm Beach Mills 4 Miss Harriett Barrington, St. Mary’s, Ohio, to 
a Goodall Worsted Co. . South India; Miss Evelyn Beatrice Bickel, Newton 
2 Sole Manufacturers i Center, Mass., to Japan; Miss Katherine E. “Bohn, St. 
£ ; Sanford, Maine, U. S. A. Louis, Mo., to South China; Miss F lorence Nightingale 
) Crane, Detroit, Mich., to Africa;.Miss Maud Waneta 


| Deer, Crawfordsville, Ind., to Japan; Miss Susan Carey 
‘ Ferguson, Hilton, N. Y., to South India; Miss Emma 
| Geis, Boston, to Burma. 

| 


_ Miss Mayme M. Goldenburg, Cincinnati, Ohio, 
to Burma; Miss Anne R. Harris, Council Bluffs, © 
fg cae comme Si Iowa to East China; Mrs. Beulah Kenyon, to East 
clothier’s—in light China; Miss Charlotte Rv N. Larner, Newark, N. J., 

| to East China; Miss Edna M. Mason, Iowa Falls, lowa, 
— to South China; Miss Mary Matthew, Clarksburg, W. 
, Va., to West China; Miss Lucy K. Russell, Kansas 

City, Kan., to Japan; Miss Sadie Robbins, Chicago, 
to South India; Miss Emilie M. Schultz, Gastonia, N. 
C., to East China ; Miss Carrie Shurtleff, Somerset, 
Mass., to West China. 

Miss Edna De W. Smith, Bloomfield, N. J., to 

South China; Miss Edyth B. Stansbury of Davison, 
Mich., to South China. 


THETUNIVERSAL CAR 


Touring. . . . Tis. 1260 
 _ 
Equipped with self starter and lights, 


trucks excepted. Telephone for demon- 
“ Stration. You can drive one away. 


HUDFORD GARAGE 


89 Rue Montauban. 
Tel: C—322, 5087. SHANGHAI 


Noted Preacher and Author 
Coming to China 


Dr. Harry Emerson Fosdick, the Baptist preacher, 
who during the past two years has been preaching in the 
First Presbyterian Church, New York City, is visiting 
China this summer upon the invitation of the Kuling 
Conference Committee. 

Dr. Fosdick is due to arrive in Shanghai on 
July 19. He will goat once to Mokanshan where 
he will spend some time during which time the 
Mokanshan Conference will be held. At the Kuling 
Conference, during the week of August 1, to the 7, Dr. 
Fosdick will conduct the devotional periods each 

. Morning at seven oO’clock. He will deliver the main 
address each day at 11: 15 o'clock. The morning and 
evening church services on Sunday, July 31 and August 
7, will also be conducted by Dr. Fosdick. 

After two or three days spent at Peitaiho, where 
he is expected to speak on Sunday, August 14, Dr. 
Fosdick will proceed to Karuizawa where he will be the / 
convention speaker. 

Dr. Fosdsck is well known to both the mission- 
aries and the Chinese Christians through his books; 
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KILLS FIRE 
SAVES LIFE 


Can be used with perfect safety on fires of electrical 
origin without waiting for power to be shut off. Pyrene 
is non-corrosive and will not damage machinery. 


\ 
\ 


Pyrene became an im- 
portant part of the 
army equipment dur- 
ing the war in Europe. 
Practically every 
British, American and 
French motor car and ; 
aeroplane carried a 


Pyrene Extinguisher. A NON-CONDUCTOR 
In many branches of F . rene OF ELECTRICITY 


the service Pyrene is 
a standard part o! the 
equipment. 


Mustard & Co, 


» Sole Agents 
22 Museum Koad, Shanghai. 
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' REFRIGERATING AND ICE MAKING MACHINERY 


The hot, dizzy 
summer is coming, 
but we, with our 
67 years experi- 
ence, manufacture 
everything to make 
it cool and com< 
fortable,-from one 
to two hundred 
ton ice machines, 


Besides handling 
our own lines, we 
import the follow- 
ing articles: 


Iron and steel pro- 
ducts, Chemicals, 
Marine and mech- 


ice cream plants anical paints, 
and commercial re- 
frigerators for all 
purposes. The Brecht Twin Cylinder Ammonia Compressor. 
THE BRECHT COMPANY 
Established 1853 Age 
ST. LOUIS, U. S. A. head 
Francisco SHANGHAI, CHINA Sydney 
Capetown Fetco Bids, 62 Kiangse Road, Buenos Aires 


“The Meaning of Prayer,” ‘The Manhood of the 
Master,” “The Meaning of Faith,” “The Assurance of 
Immortality,” ‘The Second Mile,’ “The Challenge 
and the Present Crisis”? and “* The Church’s Message 
to the Nation.’”? Of these books more than a half a 
millioncopies have been sold in the past few years. Dr. 
Fosdick is considered one of America’s 


leading 
preachers, 


Commencement At St. John’s* University 


The forty-second commencement of St. John’s 
UniversityShanghai was held on Saturday last June 25, 
aggl degrees, three of which were honorary were con- 
ferred at the exercises. Dr. F. L. Hawks Port, 
president of the institution, officiated. 

Dr. Pott, the Reverend A. Rowland of the Union 
Church, and Dr. Z. T. Yui, general secretary of the 
Chinese Y. M. C. A., were the principal speakers on 
the occasion. Mr. Rowland spoke on “The Inner and 
Outer Life,’ and Mr. Yui’s subject was “Points to be 
Emphasized in the Development of Education in 
China.” Dr. Pott briefly outlined the work carried on 
during the last year and mentioned the new work to be 
introduced for the coming session. Prof. J. A. Ely 
has been elected dean of the College of Arts and 
Science and will become executive head of that school, 
according to Dr. Pott. He also announced the gift of 
$17,000 from Mrs. F. J. Seaman, who for more than 
forty years was a well known resident of Shanghai. 
This will be added to a sum formerly donated by Mrs. 


Seaman and be used to erect a new building on the 
campus. Dr. Pott told of several courses to be added 
during the coming year and said that with the purchase of 
new apparatus estimated to cost $10,000 it will be pos- 
sible tu give better instruction in courses in civil 
engineering. A course of Journalism is about to be 
introduced in connection with the department of English 
and the services of Don. D, Patterson of The Weekly 
Review of the. Far East have been secured for this 
institution, 

Following the addresses, conferring of degrees and 
prizes the singing of the national anthem concluded the 
program. Many prominent members of the foreign 
communities of Shanghai were present at the exercises. 


The Nationa! Christian Conference 


The committee on arrangements has now de- 
finitely decided to hold the National Christian Con- 
ference at Shanghai on May 5§ to 14, 1922. It is 
expected that approximately one thousand delegates, half 
Chinese and half foreign, will be elécted by the different 
missions, churches and Christian organizations in China. 
Rt. Rav. F. R. Graves, D. D., is chairman of the 
committee on arrangements. 

The general subject proposed for consideration by 
the conference is “ The Chinese Church.” This will 


be presented under five general heads, and commissions 
composed of Chinese and foreign members resident in 
different parts of China are being chosen to prepare the 
reports which are to come before the conference. 
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Keep the Heat and the Flies 


Heat and flies do much to spoil the best 
Look for this mark on the part of the year. Don’t Jet them! 


G-E FANS 


Will help you overcome both and make 


your home much more livable. 


j 


It identifies the high A G-E Fan costs but a trifle to operate and 
_ quality of G-E Products insures cooling breezes whenever you wan 


them. 


| Sold by 
Klectrical Dealers Everywhere 


Andersen, Meyer & Co., Ltd. 


14 Yuen Ming Yuen Road : Tel. Central 778 
SHANGHAI 
CANTON HARBIN MUKDEN TSINAN 


FOOCHOW = HONGKONG PEKING URGA 
HANKOW KALGAN- TIENTSIN. _ VLADIVOSTOK 
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Men and Events : 


The opening reception of the Chinese Cotton 
Goods Exchange took place on Friday, July 1, at its 
new home 25 Avenue Edward Vl, Shanghai. 

Roy M. Talbot, who since 1908 has been with 


the Chinese Maritime Customs on the Amur River, was 

in Shanghai this week enroute to Swatow where he has 
3 recently been transferred. 

ake MACHINES ror WINDING |} # aif Announcement is made of the opening of the 

i ds oe China and South Sea Bank, Limited, by the managing 

“& || Filling for Looms, Cones director and the Board of Directors on Tuesday morning 

> ~~ || for Knitting, Tubes for ; July 5, at 10 o’clock, 4 Hankow Road, Shanghai. 

f Twisting, Warps, Braider, Amos Belden, Jr., passed through Shanghai this 

| | week onthe s. s. Kleist Maru enroute to America on 

home leave. Mr. Belden has been with the International 

PARIS—-MANCHESTER— Singapore. He will meet Mrs. 

elden and son at Kobe. 

cst as According to an announcement made at Washing- 

eo eae ton by Secretary of the Navy, Edwin Denby, Rear- 

| Cable Address | Admiral William H. G. Bullard, Director of the 

LESSON BOSTON Communications, will command the Yangtze 

atro 

The Columbia Country Club, 50 Route Doumer, 

Shanghai, will be at home is members and their friends 

UNIVERSAL WINDING COMPANY on the afternoon of July the Fourth, from 5§ to 

PATENTEES°SOLE MANUFACTURERS 7 0’cleck. Refreshments will be served and there will 

A Lodge of Sorrow will oe held by the Sinim ,, 
res . besiege Lodge in memory of the late Rt. Wor. Master John R. 


Hykes, on the evening of Thurday, July 7, at the 
Masonic Hall, 30 The Bund, Shanghai. It is requested 
' that all members make every effort to attend as this will 
be the last opportunity of paying respects to the depart- 
— ed Master. 
President Harding has appointed Charles Beecher 
Warren, a Detroit lawyer, as Ambassador to Japan, 


Trade rf 


o High Commission to determine the Bering Sea claims 
HR Ay in 1896, and in the North Atlantic Coast Fisheries 
Arbitration at the Hague in 1910. 


Bold. 


The policy of .rapid extension of its Miss Lillian Waring of Chicago, IIl., is expected 
oriental’ trade, upon which America has so to sail for China on August 18, where she will be in 
auspiciously and vigorously entered, will charge of the national office of the Y. W. C. A., 61 
undoubtedly stimulate Chinese trade with Range Road, Shanghai. Miss Waring is a graduate of 


Goucher Colle e, Baltimore, and has taken post-graduate 
he d ge, post-g 


merce School of Northwestern University. Miss 
If you are interested in this market, the Waring will remain in China for five years or more. 
facilities of this modern commercial institu- : Miss Harrison, who has recently rejoined the 
tion are tendered with confidence that you | staff of the Y. W. C, A. as national industrial secretary, 
will find the service highly satisfactory. | and who has had direct contact with the industrial 


| situation in England, will speak to a group of friends at 
| the Y. M. C. A. 120 Szechuen Road, Shanghai, on 


Trade inquirjes welcome 


Capital | Friday afternoon, July, 1, at 5:15 o’clock. Miss 

hi} ; ) Harrison first served as an industrial welfare worker in 
Cc 7m Authorized, P.10,000,000 factories and was called from that to the University of 
Banking Subscribed, 6,000,000 London to develop a department in the School of Econo- 


Corporation Fully paid, 4,000,000 mics for the training of men and women welfare 


; workers All persons interested in modern industry in 
Manila, P. I. China will welcome this opportunity of hearing Miss 
Harrison speak on this important subject. 


Dee C. Chuan, President J. W. McFerran, Manager 
Albino Sy Cip, V. Pres. Merwin Webster, Cashier | A large audience viewed the pictures of the Kansu 
and Sec’y. earthquake shown at the Olympic Theater on the even- 


ing of Tuesday, June 28, given under the auspices of 
(ne Famine Relief Coinmiites. J.W. Hall of Tientsin 
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Consolidated Steel Corporation 


25 Broadway, New York, U.-S. A. 


SOLE EXPORTER OF 
THE COMMERCIAL PRODUCTS OF 


BETHLEHEM STEEL COMPANY 
BRIER HILL STEEL COMPANY 
CAMBRIA STEEL COMPANY 
LACKAWANNA STEEL COMPANY 
LUKENS STEEL COMPANY 
MIDVALE STEEL AND ORDNANCE COMPANY 
REPUBLIC IRON AND STEEL COMPANY 

SHARON STEEL HOOP COMPANY 

TRUMBULL STEEL COMPANY 
WHITAKER-GLESSNER COMPANY 

YOUNGSTOWN SHEET AND TU2E COMPANY 


TRACE MaRK 


BRANCH OFFICES 
AND REPRESENTATIVES IN 


Barcelona, Spain New Orleans, Louisiana 
Buenos Aires, Argentina Rio de Janeiro, Brazil 
Calcutta, India Rotterdam, Holland 
Christiania, Norway San Francisc& California 
Copenhagen, Denmark Santiago, Chile 

Havana, Cuba Seattle, Washington 
Johann sburg, South Africa Shanghai, China 


Lima, Peru St. John’s, Newfoundland 


London, England Sydney, Australia 
Mexico City, Mexico Toronto, Canada 

Milan, Italy Valparaiso, Chile & 
Montreal, Canada er Wellington, New Zealand 


» 


CABLE ADDRESS: CONSTECO, NEW YORK 


Cable Codes: Consolidated Steel Corporation, Western 
Union, ABC Fifth Edition Improved, Scott’s 10th 
Edition, Bently’s Completé Phrase, Lieber’s 
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There is a SAFE-CABINET 
built to suit your requirements, 


equipped with every kind of 


filing device required. 


THE 


Safeguard your records 
from destruction by fire 


ee Be records are the lifeblood of any enterprise. They 
must be safeguarded at any cost. 


- THE SAFE-CABINET is built to protect records. Itisa safe 
and a filing cabinet combined. In it you keep all business records, 
in easily available files, so that they are constantly at your instant 
command, and they are protected against danger at all times. 


Laboratory tests, confirmed by many actual fire tests, have 
proved the ability of THE SAFE-CABINET to. withstand 
destructive blazes, with the structural strength to stand hea 
pressures under collapsed buildings. Yet THE SAFE-CABINE 
is comparatively light in weight. 
improved filing devices. 
the Underwriters’ Laboratories. 


THE Kosmar 


12 NANKING 
GENERAL AGENTS FOR 


It is equipped with all modern, 
It bears the class ‘‘A” and “B” label of 


ROAD, SHANGHAI 


CHINA 


The Safe-Cabinet “THE WORLD’S SAFEST SAFE” 


who was instrumental in bringing the pictures to 
Shanghai, gave detailed information concerning the 


earthquake, which included an area of 300 miles by 100 . 


miles and was the cause of a loss of 150,000 lives. 
As shown in the pictures and told by Mr. Hall most of 
the inhabitants of this particular district were cliff 
dwellers and most of the towns and. villages were 
completely swept out of existence. The soil, which is 
mainly loess, and very fertile, easily shifts and crumbles 
and the landslides following the earthquake did more 
damage than the earthquake itself. 


On May 27! the Senate at Washington ratified the 
treaty between the United States and China confirming 
the application of a § percent ad valorem rate of duty on 
importations of American goods into Chima. The treaty 
was negotiated last October by Secretary Colby and Dr, 
Wellington Koo. The § percent ad valorem rate permit- 
ted under the treaty replaces the present specific rates 
averaging, about 3 percent on American importations. 
China initiated the negotiations on the ground that the 
present tariff did not provide sufficient revenues. The 
Senate also ratified abrogation of the old sanitary con- 


vention of 1903, which had been superseded by the — 


sanitary convention of 1912. ~The old treaty which 
required the reporting of plagues and other epidemic 
diseases, had not been observed by signatories, it was 
said, or ratified by others. 


In celebration of the Fourth of July on Monday, 
the following program is announced by the committee: 
Monday morning, from 11:45 to 12:30 o'clock, E. S. 
Cunningham, U. S. Consul-General will hold a 


reception at the Cunsulate, Whangpoo Road, Shanghai, 


for officials, Americans, and other friends; from 12:30 
to 2 o’clock the American Club will be at home to | 
their members and friends; at 3 o'clock a baseball 
game will be played at the Race Course between 
Shanghai and a team from the U. S. Navy; the © 
Culumbia Country Club will be home to its members 
and friends from § to 7 o’clock. From 1 to § o’clock 
Monday afternoon the s. s. Huron will be informally 
opened to visitors and adequate transportation will be 
provided at the jetty, the details to be announced later. 


Special attention will be given to children who desire 
tO visit the ship. 


News from N orth China 


The Ministry of Finance has applied to the Group 
Bank Legations for the release of the salt surplus for 


May, which amounts to £1,800,000 and Taels 200,000 
respectively. 


After the first of August, it will not be necessary 
to assist the electric lights in Peking with candles and 
smal] kerosene lamps. Machinery for the new power 
plant in the Western Hills has arrived and the work 
of installing it has begun. 


The report is circulated that the Chinese govern-— 
ment, on the strong recommendation of Dr, Wellington 
Koo, Chinese Minister to London, has appointed the. 
Rt. Hon. Sir John Jordan, late British Minister at 
Peking, as ““High grade political adviser to China.” The 
report, however, lacks confirmation. 
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manufactured by 


Saco-Lowell Shops 


July 2, . 


COTTON MILL MACHINERY 


Andersen, Meyer & Co., Ltd. A 
Agents in China | 


The negotiations between Mexico and China for a 
commercia! treaty have come to a standstill. Mexico, it 
is said, will not give guarantees of safety to the Chinese 
in the country until the treaty is signed. China insists 
that guarantees be given because Mexican officials have 
threatened tou oust all Chinese residents. 

The Ministry of Finance is trying to make a gov- 
ernment budget for the coming fiscal year which begins 
on the first of July, and upon the completion of the 
budget, will ask the Cabinet to adopt it. That the 
estimates of expenses are tu be held to a minimum is the 
wish of the new Minister of Finance, Mr. Pan Fu. 

The Peking Supreme Court has concluded the 
trials of the Anfuites who were proscribed by Mandate 
last year. With the exception of Chu Shen, Wang 
Chih-lung and Liang Hung-chi, all have been sentenced 
to death, according to the local newspapers. The Court 


has telegraphed to Chekiang to effect the arrest of Hsu 
Shu-tseng. 


N. Nagao, Japanese representative on the Inter- 
Allied Technical Board, is now in Peking trying to 
secure Chinese consent to Tokyo’s scheme of lei.ding 
Yen 10,000,000 to the Chinese Eastern Railway. 
Behind the scheme, Chinese officials in Peking see a 
design ts control the railway, which has been Japan’s 
ambition for the last few years. 

A further postponement of the opening of public 
traffic on the Peking-Suiyuan, Railway is announced. 
It was originally intended that the opening should take 
place on June 1, and it was later postponed until July 
1. Asa result of damage to bridges owing to the rains 


which must be repaired, the ceremony, the railway 


authorities announce, has been postponed further unt 
September 10. 


Three hundred Hupeh people resident in Peking 
proceeded to the Hsin Hwa Men on the morning or 
June 21, in a procession, carrying flags and issuing 
leaflets as an expression of their dissatisfaction with 
General Wang Chan-yuan, Military Governor of 
Hupeh. General Yin Hung-shou, Chief of Peking 
Police, received them, and undertookto place their 
views before the President. 


The Aeronautical Department announces that the 
aerial mail service between Peking and Shanghai will be 
started about the first of August and that the inaugura- 
tion of the Peking-Tsinanfu aerial mail route has been 
set for the first of July. Plans for establishing a Peking- 
Kalgan aerial service have been dropped, and al! material 
sent to Kalgan for the construction of an aerodrome has 
been transferred back to Nanyuan. 

The accumulation of six months seizures of opium 
and* other narcotics by the Tientsin Maritime and 
Native Customs in Tientsin was destroyed by fire at the 
opium-burning kiln near the Peking-Mukden Railway’s 
central offices on Wednesday. The ceremony was 
carried through under the auspices of the Tientsin 
Anti-Narcotic Society and was witnessed by a repre- 
sentative gathering of Chinese and foreigners. 

The principal and teachers of Tsing Hua College 
are said to be indignant because the students of the 
college have proclaimed a strike in sympathy with the 
teachers and students of the government schools in 
Peking, alleging that the students were actuated by a 
desire to escape examinations. The students are 
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Modern Fireproof Construction 


View showing Robert Doliar Company Pai Lien Chien 
Wharf and Fireproof Concrete Go-down 


3 iepeitear ean of dollars are lost in merchandise every year stored in makeshift or 

poorly constructed go-downs or warehouses. Recognizing the need of adequate 
protection fof storage, the Robert Dollar Company offers for genera] storage its 
spacious reinforced concerete, fireproof go-down located at the Pai Lien Chien Wharf. 


The fireproof construction of this building assures not only the safety of the 
cargo but also a low rate of insurance. . 


The Pai Lien Chien Wharf is equipped with every modern facility for handling 
freight and is especially adapted for trans-shipments. 


The DOLLAR Line gives a direct and dependable cargo shipment service 
from Oriental ports to ports of the Pacific and Atlantic Coasts of the United States 
and the Pacific Coast of Canada. Freight rates and information on application. 


Co. 


No. 4 THE BUND, SHANGHAI 


BRANCH OFFICES 4 
HANKOW—TIENTSIN—PEKING—K OBE —CHUNGKING 
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THE BOOK 
OF KNOWLEDGE 
CAN ANSWER 


TH 


T BOY’S or GIRL’S 
QUESTION. 


CAN YOU? 


If you can’?. Ask us we know 


THE CHINESE AMERICAN 
PUBLISHING 


25 Nanking Road, Shanghai. 


4 


> 


The Chinese American Bank 


of Commerce 


Established by American and Chinese 
capitalists under special charter of the 
Government of China issued April 1 1919. 


Authorized Capital U. S. $10,000,000 
Paid-up Capital ~ U.S. $ 5,000,000 
Head Offices: PEKING 
Correspondents in New York: 


CHASE NATIONAL BANK 
HAYDEN, STONE & COMPANY 
AMERICAN FOREIGN BANKING CORP. 


The Bank receives deposits; grants 
loans ; issues drafts and makes telegraphic 
transfers; buys and sells foreign exchange ; 
issues commercial and circular letters of 
credit; collects bills, checks and other 
documents; and does other general banking 
business. 


SHANGHAI BRANCH 
No. 11 Nankipg Road. 
Telephone Central Mos. 5843, 5842 


E. KANN Manager 
SOOYI! K. SHEN Assistant Manager 
LOUIS SHEN Assistant Manager 
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threatened with expulsion unless they take their usual 
examinations, according tothe Peking and Tientsin Times. 

A proposal has been made to establish a Chinese- 
German bank. The understanding now is that the 
Chinese capitalists will invest $5,000,000 and the Ger- 
mans will invest 100,000,000 marks. The Deutsche- 
Asiatic Bank, it is said, will be reopened under its own 
name as soon as it can get back from the Chinese ‘gov- 
ernment the money seized when war was declared 
between the two countries, amounting to approximately 
fen million dollars. 

The foreign engineers, who are to act as the judges 
in the Yellow Bridge competition, left Peking on June 
22, to look over the old bridge and to consider the pro- 
blems that are to be met. The group is composed of 
representatives of several nations. Dr. J. A. L« Wadell, 
who is considered the authority on bridge construction 
in America, is representing the United States. Mr. 
Wilmer represents England. Mr. Dethiu represents 
Belgium. Mr. Omhara represents Japan. Captain Rabut 
représents France. 

The British Legation has pointed out in a note to 
the Chinese government regarding the invitation of 


- tenders for supplies for the Shanghai Mint that the 


machinery prescribed in the tenders is of American make 
and patent and cannot be supplied by British firms and 
suggested that the tenders be extended for six months on 
the ground that as the British’ have done wuch to help 
the Chinese in planning the mint, British machinery 
should have an equal chance of being instatled in it. ; 
The reply of the Chinese government is that the right 
of selecting the machinery is in the hands of the director 
of the mint and the government cannot interfere one 
way or another. 


Peking, June 25, 1921. 


News from Central China 


Students of the Changsha Students Union recently 
made a demonstration before the British Consulate- 
General at Changsha protesting against the renewal of 
the Anglo- Japanese Treaty pertaining to their territorial 
rights in China. A letter rotest was sent to the 
British diplomatic authorities-at Peking. 

General Hs ing Ke-wu, former governor of 
Szechuan, who visited Wuchang last week for an 
interview with General Wang Chuan-yuan on political 
situation in China, left for Changsha on June 21. In 
the place of General Hsiung, General Liu Hsiang was 
elected to be commander-in-chief of Szechuen province, 

The Japanese proprietor of The Hukwang Hsin 
Pao, a Japanese daily in Hankow published in Chinese, 
is visiting Hankow this week from Japan, studying the 
newspaper field in China with a view to starting 
propagandic work. The Japanese Telegraphic News 
Service was established in Hankow the early part of 
the year. 

The rural town of Fuchikow of Yanghsin 
distri¢t near Tayeh was set on fire by soldiers who 
broke out in the early morning of June 20, and overrun 
the town looting the farming population and the 
shops and residences. Telegraphic communication with 
Wuchang was cut by the looters who made away. with 
spoils totaling about $200,000. 

Eighty prominent Chinese merchants of Hankow 
have organized the Yangtze Trust Company with an 
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CANTON 


WHEN SAY UNIVERSAL 


PROVIDERS— 


} is no idle boast. The WING ON COMPANY 
has made an honest and successful endeavor to 
procure for the benefit of its customers the choicest goods 


of every clime. A visit to our store will convince you. 


With this has been combined prices that are most 
reasonable—made possible by wholesale buying in large 


quantities—and a service that is modern and pleasing. 


We have your wants for summer and for ever} day throug- 
hout the year.\ The service of our organization is not only 
available for cee 4 Shanghai and in the other cities 
where our stores are located but is also at the disposal of 


all of China. Mail orders*are efficiently and rapidly filled. 


Be a WING ON Customer for Complete Satisfaction 


THE WING Co. 


(Shanghai) Ltd. 


CHEARIANG AND NANKHING ROADS 


— HONGKONG — HANKOW — SYDNEY 
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SELLING AGENTS ? 


Mr. Manufacturer : 


We are a Chinese selling organization. We offer 
to non-conflicting manufacturers the opportunity to 
develop their export business on the only permanently 
satisfactory basis—DIRECT REPRESENTATION. 


We sell your goods under your name, subject 
to your instructions and prices, to concerns that will be 
your customers. 


OUR POLICIES: We maintain a strictly brokerage 
business— buying nothing on our account. Your interests 
are protected and receive undivided attention. Our 
accounts are carefully selected. If we cannot do justice 
to your line we will tell you so. 


EDWARD M. ORNE & CO. 


Manufacturers’ Agents 


IMPORTERS & EXPORTERS 
156 State Street, Room 306. 


BOSTON, MASS., U. S. A. 
Cable Address: “BOSTRADE” 


Code: Western Union, ABC 5th Edition 


Chinese correspondence solicited. 


? 


Hop 


FOUNDATION 


BUILDERSor BRIDCE OUNDATIONS 
ENGINEERS AND CONTRACTORS 


New York Office—120 Liberty St. 
Shanghai Office: 
24B Kiangse Road 
Tel. Central 6316 


Railways, Port Developments, Electric 
Railways, Tramlines, Buildings, In- 
dustrial Plants, Power Plants, Water- 
works, Bridges, Foundations and 
general ‘developments of all kinds. 
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authorised capital of $8,000,000. Another stock 
exchange financed by Shanghai merchants in Hankow 
has also opened business, its share of $25. face value 
selling as high as $52. There are now in Hankow five 
produce and stock exchanges formed only within six 
months time. 


In the market for exports at Hankow, prices in 
general are firm although there is a lack of business all 
round. Wood oil relapsed a little to meet the advance 
in exchange. The Hankow market for Shensi cotton 
is also a little easier. Following the mutinies at [chang 
and Wuchang and the general upset caused thereby, 
business in piece goods has been rather dull, though 
the market is still firm. 


The Wuchang-Ichang Mutiny Relief Society has 


.teceived a donation of $100,000 from the Peking 


government to be used for appeasing the vast number of 
sufferers of the recent mutinies at Ichang and 
Wuchang. Owing to the paralyzed trade and the-dark 
prospect of a speedy recovery to normal conditions 
after the upset by mutinies, the Wuchang Chamber 
of Commerce has demanded a loan of $3,c00,000, 
from the governors for enlivening the stagnated markets. 


With permission from Peking, General Wang 
Chuan-yuan is pressing for a loan of $2,000,000 from 
the Chinese Bankers Association of Hankow with the 
Wuchang Government Mint as security for the loan. 
The fund will be used, it is stated, for reconstruction 
purposes in Ichang and Wuchang and for telief of 
mutiny sufferers there. Negotiations are in discussion 
between the Hankow bankers and the chief of the 
Provincial Finance Bureau, but among the former there 
is a bitter opposition against the mortgage of govern- 
ment property. 


A meeting was held by the Associated Street 
Unions of Hankow this week to discuss the question 
of the Anglo-Japanese Alliance. ,It was decided to send a 
letter of protest to the British Legation at Peking, the 


dritish Consul-General, and the head of the British 


Chamber of Commerce of Hankow advising them that 
any pact with Japan for maintaining their respective 
territorial rights and special privileges in China would 
lead the Chinese to brand Great Britain an imperialistic 
and aggressive power. The above organization re- 
presents thirty-one street unions in Hankow, and is the 
oldest and most popular civilian organ in H.nkow. 


The Hsiang-Han Mineral Company is _ being 
organized by German and Chinese investors and 
engineers of Hunan and Hankow for the purpose of 
dealing in ores from Hunan mines and erecting ore- 
dressing plants. The charter membership includes on 
the Chinese side, former Premier Hsiung Hsi-ling, Lin 
Tsu-yu, former Civil Governor of Hunan, and some 
prominent merchants of Changsha and Hankow, and on 
the German side, F. K. Heinricksohn, Orto Klein, 
J. P. Wieczorek, W. E. Eickhoff and R. Volkert. 
The company will operate with an authorized capital of 
$470,000 divided into shares of $500 each. After one 
years’s working, it is estimated a gross profit of about 
$384,000 will be realized. 


Kuomingtang agents from the southwestern 
provinces are discovered in the foreign concessions to be 
conspiring against General Wang Chuan-yuan, taking 
advantage of the unsettled political conditions in this 
province, General Chao Heng-ti, Commander-in-Chief 
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AM CA RADING COMPANY gé 
ERICAN TRADI 
a : HEAD OFFICE: 25, Broad Street, New York os 
Uc Ue 
‘‘MOW SUNG YANG HANG’ 
iF (Established in China 40 years) 4 
IMPORTERS—EXPORTERS—ENGINEERS— CONTRACTORS Ue 
53 Szechuen Road, Shanghai 
General Cable Address :—AMTRACO 
CHINA AGENTS a 
MACHINERY, MINING, ELECTRICAL, GENERAL 
=i Allis Chalmers Manufacturing Co., Bullock Electric Co.—Flour Mills, Saw Mills, Cement, Rock MN 
sta Crushing Mining and Creosote Wood Preserving Machinery, Power and Pumping Plants, 5A 
+ age and Centrifugal Pumps, Electric Generators and Transformers. Flour 
: Mill Engineer in Shanghai. Uc 
=i Ingersoll Rand Co.—Rock Drills, Air Compressors, Air-lift Systems of Water Supply, “Calyx” jf 
= Diamondless Core Drills, Rivetting Hammers, Chippers and other Air Tools, Centrifugal Pumps, = 
Turbo Blowers and Beyer Barometric Condensers. 
orozontai \Watertu ouers and ice ater rieaters. 
i Jewell Export Filter Co—Open Type a Filtration Plants for Cities and Industries requiring Ue 
Uc Pure Clear Water, Pressure Filters for Industrial purposes and Swimming Pools. | Ue 
Otis Elevator Co.—Elevators and Lifts. 
=i B. F. Sturtevant Co.—Exhawst and Ventilating Fans, Blowers, Air Washers, Economizers, etc. = 
=i] Paper Mills.—Compiete, Modern Plants and Details of all kinds. Paper Mill Maker and Engineer 59 
in Shanghai. 
Uc E. D. Jones & Son Co.—Stock preparing Machinery for Paper Mills. Uc 
i Bagley & Sewall—Paper Mill Machines & Accessories. . Uc 
2] Ramapo Iron Works.—Kai!way Switches and Frogs, Switch Stands, etc. = 
Kerr Turbine Co.—Steam Turbines.. 
S31 Wolverine Motor Works.—Kerosene Marine Motors, 5 H. P. to 200 H. P. SH 
Utica Heater Co.—Heating Equipment. | us 
U= Stromberg Carlson Telephone Manufacturing Co.—Telephones for all purposes. Uc 
Ue Brown Portable Elevator Co.—Portable Elevators. Ur 
BUILDING MATERIALS 
=a Truscon Steel Co.—Reinforcing Steel, Pressed Steel, Steel Lath and Steel Sash. =i 
=? Truscon Laboratories.—Water Proofing Pastes, Masonry Paints, Steel Paints, Industrial Paints,etc. of] 
vc Swastika el), Asphalt Felt, Building Paper, etc. - 
Ue General.— Builders’ Hardware, Glass, Plumbing Materials, Heating Apparatus, Revolving Doors. Uc 
Uc | SUNDRY LINES Uc 
i! Burke & James.—Rexo Cameras, Photo Supplies. | Mow Sung Brand.—Specialties. Uc 
Us Co.—Grinding Wheels, Abrasive | National Cash Register Co.—Store and Office 
ompound. Systems. =p 
S} Diamond State Fibre Co.—Press Board and | Nicolas Power Co.—Motion Picture Projectors. 35 
Insulating Papers. National Milk Sugar Co.—‘' Marengo” Brand 
Ue Excelsior Motorcycle Co.—Motorcycles Siigar of Milk. Jc 
in Side cars, North American Dye Corp.—Sunset SoapDyes. 
Robt. H. Ingersoll and Bro.—Watches & Clocks. Palmolive Co.—Palmolive Products. 
Co.— Hot | A. P. Munning & Co.— Polishing Compounds. 
altham Watch Co.— Watches & Clocks. Scott & Bowne.—Scott’s Emulsion. 
PRINTERS’ SUPPLIES an 
i Ged. H. Morrill Co.—Printers Ink, Carbon Black. =i 
Printing Presses.—Hand and Power. 
 Paper.—-“Pagoda” Brand. 
Uc OFFICE SUPPLIES 
‘Thomas A. Edison, Inc.—“Ediphone”, Office Dictating Machines. 
. = Moore Pen Company.—Fountain Pens. Nn 
=] Jos. Dixon Crucible Co.—Pencils, Colored Crayons, Erasing Rubbers, Pen-holders, etc. “lj 
Macey & Company.—Steel Office Furniture. 
MEDICAL SUPPLIES =i 
K. Mulford Company.—Biologicals and Pharmaceuticals. Uc 
= Davis & Geck.—Surgical Ligatures and Sutures. U 


] 


Rector Chemical Co.—‘“Procaine” (Novocain) a local anaesthetic. “Barbital” (Veronal) a hypnotic. 
American Steril zer Co.—Sterilizers and Disinfectors. } 


Gillette Manufacturing Co.—Mcetal Water Bottles, Fountain Syringes. oi 
Hospital.—Glassware and Sundries, Cellu-Cotton, Bandages and Gauze. 


AMERICAN TRADING COMPANY 


ANKOW PEKING TIENTSIN SHANGHAI HARBIN 
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For the Well 
Dressed Man 
Warm days spell WHITE FOOTWEAR 


and no outfit is complete these days 
without them. We are showing new 
models in Buckskin and Canvas. 


WALK-OVER SHOE STORE 


24 NANKING ROAD, SHANGHAI, CHINA. 


Tennis Shoes of all discriptions. 


a 


PEKING UNION MEDICAL 
COLLEGE 


The Medical School 
The Premedical School 


All applications tor admission for 
the year 1921-1922 must be 
received before August toth. 


Entrance examinations will be held 


August 22nd to 26 at Peking and 
Shanghai. 


For further information adédress: 


The Committee cn Admissions, 
Peking Union Medical College, 
Peking. 
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of Hunan, is reported to have reestablished his friendship 
for Dr. Sun Yat-sen at Canton, and is cooperating with 
General Li Lieh-chun, former Governor of Kiangsi, for 
capturing the supremacy of the Central Yangtze Valley 
now at stake from the hands of General Wang. They 
are assembling former Southern forces in Hunan for an 
attack on Hupeh and Kiangsi. Alarmed at the reports 
of mobilizations in Changsha and Hunan, General: 
Wang is concentrating his force on the Hupeh-Hunan 
border line. Meanwhile General Wang has wired his 
resignation as Tuchun to Peking in favor of General Chen 
Kwang-yuan, of Kiangsi, or General Wong Shih-tsen. 


Japan is endeavoring to be independent of iron 
and steel supply from the United States, as is shown by 
her recent attempt to buy the famous Hsiang-Pci-Shan 


_Iron Mines of Hupeh by offering a high price to the 


Peking government. The Ministry of Agriculture and 
Commerce, with the approval of the government has 
sanctioned the deal, and has empowered General Wang 
Chuan-yuan to proceed in the matter. The above 
mining district is now being worked by the Hupeh 
Government Mining Bureau. When brought under 
eficient modern administration, this mine will be of 
equal value with the Tayeh Iron Mine where Japan has 
obtained virtual control. Members of the Hupeh 
Provincial Assembly are protesting against the mortgage 
of this valuable mine to the Japanese. Owing to the 
opposition from the Hupeh people Ho Pei-yung, 
former civil governor of Hupeh, who is entrusted with 
the negotiations, has resigned his post. 


Captain: Robert Dollar, of the Robert Dollar 
Company, is now visiting this center on a business trip, 
after his visit to the upper Yangtze gorges in Szechuen 
province. In the presence of official representatives, 
those from Chinese and foreign communities of 
Wuchang and Hankow, he dedicated this afternoon the 
new building of tte Wuchang Y. M.C. A. In the 
course of his address, he remarked that he never in his 
life made any investment or donation unless it is 
productive of good. Among other speakers were; Dr. 
Z. T. K. Woo, general superintendent of the Hanyang 
Iron and Steel Works, representatives of the Tuchun 
and Civil Governor, J. C. @1uston, American. Vice 
Consul at Hankow, A. E. Marker, manager of 
Arnhold Brothers and Co, and president of the British 
Cnamber of Commerce at Hankow and Dr. A. A. 
Gilman, president of Boone University, Wuchang. 
The choirs of Boone University and St. Hilda School 
for Girls closed the dedication with a song followed 
by a selection given by the band of General Wang 
Chuan-yuan. 


Hankow June 26, 1921. 
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The Delicious Flavor.of Real Fresh Fruits— 


T° caught and held to please your taste in KOFA FRUIT SYRUPS. Their purity 
is the highest possible and a test will convince you of their unequalled quality- 


FRUIT SYRUPS 
All flavors in 1% Ib. bottles 


ICE CREAM SODA 


4 Tablespoons KOFA SYRUP 
(Any flavor) 


ICE CREAM SUNDAE 


Ice Cream, one dipper. 
Cover with KOFA SYRUP (Any flavor) 


2 Tablespoons Ice Cream 
Soda to fill glass 


Sprinkle with ground walnuts or any 
fresh fruit. 


DRUG COMPANY 


40-42 Nanking Road 


Telephones C—79-80 Shanghai 


“THE BEAUTY CIGARETTES” 
EVERY CONNOISSEUR PRIZES 


AN IDEAL SMOKE 


A TRIAL WILL CONVINCE YOU!. 


NANYANG BROS.TOBACCO G 


9.2: 
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News from South China | 


The fifth educational conference of educationalists 
of the Province of Kwangtung will be held in Canton, | 
June 31 to 30, during which a public health and an 
educational exhibition will also be held. 


P. H. Holyoak, president of the Hongkong 
_ Chamber of Commerce and a member of the Legislative 
Council of Hongkong, and Mrs. Holyoak, have 
returned to the Colony after an absence of several 
months. 


‘* The Road Through the Heart of China ”’ 


| Peking-Hankow Line, 


Chinese Government Railways 


ASSING through China’s most magnificient 
scenic regions, traversing the great plains 
of Chihli, the central portion of Honan and the 
mountainous region of eastern Hupei province, 
the PEKING-HANKOW LINE—the most 

{ important of China’s rail routes—enables 
tourists and travelers to obtain a glimpse of - 
Old China. 


| The Peking-Hankow route joins the main 
1 line of the Peking-Mukden Railways at Fengtai, 
connecting by so doing with the_railways of 
| Manchuria, Korea, Japan and Siberia. Steamer 
service at Hankow brings it into easy com- 
n ~~ munication with Yangtze River ports and 
Shanghai. 


From Peking to Hankow is a journey of 34 
. hours, by the daily express train, which has 
7 modern dining and sleeping car accomodations. 


To reduce the expenditure of the Municipality, it 
has been decided to abolish the offices of the deputy 
comni.sione:s in the bureaux of education, public 
u ilities, public health, public works, and finance, the 
city planning engineers, the director of public health 
elucition, and others. 


Allen Leo Bergholz, American Consul-General at 
Canton who has been away on furlough, has resumed 
charge of the Consulate-General here. Ernest B. 
Price, American Vice-Consul in charge during the 
absence of Mr. Bergholz, left Canton June 16 for 
home on leave. Mr. Price was for a time assistant 
Chinese secretary of the American Legation at Peking. 


On June 18, the members of the boys clubs and 
boys department of the Canton Y. M. C. A., Boy 
Scouts, and students held a parade to agitate for the 
destruction of flies under the auspices of the Public 
Health Bureau of the Municipality. Commissioner’ 
S. M. Woo, Deputy Commissioner Luk Kit Po, sanitary 
engineers Henry Aki Pan Hoe were responsible for the 
success of the parade. , 


Few summer resorts in China cam compare 
in natural charm of views and comforts afforded 
with Chikungshan Mountain, whose summit 
reaches an altitude of 1980 ft. A serpentine 
road climbs the mountain from Sintien Station, 
110 miles from Hankow, on the summit of which 


4 are beautiful bungalows awaiting vacationists. Labor strikes of one class or another take place in | 


Canton almost every day. After the successful demands 
of the mechanics for increase of pay from 20 to 
50 percent., the tea shops, the dyeing industry, and 
other workmen are asking for more wages and better 
conditions as well as shorter hours of labor. Even the 

- office boys in the government departments are talking 
of organizing themselves. 


The Canton District Court has nullified the firse 
municipal election of Canton which took place June 1, 
the ground being that fraud has been proven during the | 

- contest case brought before this tribunal the last two | 
weeks. The newspapers seemed to be pleased with the 

» action of the Court, as it means the victory of the 
voters over the politicians, who had been accused of 


| One of the most impressive sights in China, 
the Western Tombs may be reached by a branch 
line which was built exclusively for the use of 
the former Imperial Sovereigns to visit the 
tombs of their ancestors. The site of the beauti- 
fully adorned Imperial Tombs, *7hich include the 
mausoleums of four Manchu Emperors, three 
Empresses and a number of Princesses, is close 
to the Liang Ko Chwang Station, 79 miles from 
Peking. The region is justly appreciated for 
} its charming, Oriental scenery and atmosphere. 


| ABRIDGED TIME TABLE 
~ (Through Express Service Only) 


1 3) 2 . having used unlawful means to procure the election of 
STATIONS. some of their candidates. 
t-2-3.cl. 1.2.3.cl. 1.2.3.cl. ‘ Miss Leung Tsau Ming, who graduated from 
| 21.35 7.55 Canton Christian College June 17, is believed to be the 
8.58 first Chinese girl to receive in China the degree of 
9-47 Bachelor of Arts from a mission school established in 
” this country. There are many Chinese girls possessing 
Chengtingfu ......... the A. B. and higher degrees, but they have received 
17.36 them while students abroad and not in China proper. 
21.27 .07 ,, Shuntehfa ........... 28.36 
15404 14.13 ay were wo am ong an ong 
-13 17.5 0.2 11.24 iu. 
7.24 20.48 ,, Hsuchow ............ 22.15 3-33 
20.35 Present signs up the West River indicates that the 
+45 K wangtung and the Kwangsi troops are moving towards 
15.26 4.19 ,, S'tien(Chikungshan) ,, 13.46 1.03 each other in the still exisiting political-military factional 
18.56 war between the two provinces, or rather between two 
20.50 9.15 arr. Hankow Tachimen...,, 8.00 20.00 elements trying to be supreme in the Southwest. In 


the Kaochow and Luichow districts, trouble is expected 
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Kecs are canvas rubter-so'ed si ces cf distinction—suitable for any and every occasion in 
town and ccuntry, indcors or cutdecrs. 


Keds come in a wide range of styles. Better-looking shoes you have rarely seen. 
Certainly ycu’ve never wern shces more ccomfcrtable in hot weather. 


4 wn member of the family can wear Keds with thorough satisfaction in their quality 
and value. 
ASK YOUR SHOE DEALER FOR KEDS 


You shculd be able to obtain the exact style you want. Look for the name “Keds” 
stamped on the sole. 


United States Rubber Export Co.Ltd. 
Shanghai Officee—11 Edward VII 


A Cigar That You Can + 
Smoke With Pleasure 
and Tender to Your 
Friends With Pride 


Made in a Vartety of 
Shapes and Sizes to 
Satisfy the Most Critical 


Smoker 


m4 
> 


CIGAR & CIGARETTE MFG. CO. 
MANILA—PHILIPPINES 


Cable Address: ALHAMBRA, MANILA 


Codes used: W. U. C. 5-Letter Edition 
4.B.C. Sth Edition 
Western Union 
Bentley’s 
Excelsior 
Lieber’s 
A-I 
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The Ault & Wiborg 
China Co. 


37 Canton Road 
SHANGHAI 


Factories & Headquarters in Cincinnati, Ohio, 
U.S.A 


Established 1878 


MANUFACTURERS OF 


Printing & Lithographic Inks 

Dry Colors 

Aniline Dyes 

Enamels, Paints & Varnishes 
Typewriter Ribbons & Carbon Papers 
Writing Fluids 


DEALERS IN 


Printing & Lithographic Machinery of every 
description 

Papers of all kinds. 

a in China for supplying every need 
of Lithographic or Printing shops 

Foreign experts in all above lines will give you 
advice at anytime without obligation on 
your part. 


Branch houses carrying stocks at Canton, Hongkong, © 


Hankow, Tientsin and Manila. 


The National Commercial 


Bank, Limited 


Established 1907 


PAID UP CAPITAL. . . . §2,500,000.00 
RESERVE FUND..... 500,000.00 


Head Oifice—Shanghai 


Peking and Kiangse Roads . 


po gi Manager’s Office-Central 2650 
Telephones: General Office-Central 2613 & 2614 
BRANCHES 
Hangchow, Hankow, Peking. Tientsin, Mukden, Harbin 


FOREIGN CORRESPONDENTS 


Longon, Paris, New York, San Francisco, Tokio, 
Yokohafha, Kobe and Osaka. 
Correspondents at the princial cities throughout China. 


Interest allowed on Current Accounts and Fixed Deposits 
ia Taels, Dollars, Gold Dollars, Sterling and Yen according 
to arrangement. 


Interest allowed on Deposits at Call both in Tacls and 
Dollars according to arrangement, 


Domestic and Foreign Drafts purchased and sold. 
Credit granted on approved securities. 

SAVINGS ACCOUNTS—4% per annum. 
Every description of banking business transacted. 


MODERN SAFE DEPOSIT BOXES FOR RENT. - 


— SHEN CHU HSU, Manager. 
SHU CHIN MIH, Sub-Manager. 
Y. S. TUNG, Acting Sub-Manager. 


July 2, 192r 

at any movemauttind large forces are being transported 
there from Canton. A large Canton-Macao steamer, 
the Shing Chong, has also been chartered by the Canton 
government for transport purposes. 


The Fifth Kwangtung Provincial Educational 
Conference will be held in Canton in the Educational 
association building June 21-30. More than 400 
delegates representing higher schools, officers of the city 
and district educational associations, officials in educa- 
tional administration, will be in attendance. The 
chairman of the Conference wil] be Wang Ching-wei, 


the noted Chinese scholar of nation-wide fame, with - 


Kin Cheng-ching, principal of the Canton Government 
Normal School, as the vice-chairman. 


The leading figures in the political, military, and 
business circles of the city are all out for the enrollment 
of members for the Young Men’s Christian Association 
of Canton this week. The team captains include: Civil 
Governor Chen Chiung-ming of Kwangtung, vice- 
president W. K. Chung of Canton Christian College, 
General Tang Heng of the First Army Division of 
K wangtung, Vice-Minister C. C, Wu of Foreign Affairs, 
Supervisor Chung Sau Nam of the Canton Mint, and 
general manager Chuck Shuck Wo of the Sun Compary 
of Canton. The membership campaign closes June 21. 


The opposition of commanders of British ships 
plying the West River against search by Cantonese 
army and navy officers has been removed through 
the Canton British Consulate-General and Canton 
Foreign Office, who have arranged that Customs 
authorities should cooperate in the search with Canton. 
ese military or naval officers on patrol duty on the 
rivers or ports. Since the search was inaugurated most 
of the ships have not offered any resistence, and only 
two British captains, those of the s. 5. 7a: Ading and the 
s. 5. Kaochow questioned the right of the Cantonese 
search in foreign ships. 


The possibility of the renewal of the Anglo- 
Japanese Alliance, the refusal of the Japanese in Canton 
to recognize the traffic regulations of the local authorities, 
the coming enforcement in the Straits Settlement of the 
regulations requiring the registration of Chinese schools, 
the suspicion that Hongkong authorities are trying to 
extend their sphere of influence to Whampoa and to 
control the twenty-three best coal producing districts of 


_ Kwangtung, the attempt of the Hongkong government 


to prevent Cantonese in the Colony to subscribe to the 
war loans of the Canton government, the seizure of 
arms going from Hongkong to Wuchow for the equip- 
ment of Kwangsi troops, the opposition of British 


‘ masters against the search of British steamers on the 


West River in war time, all these tend to increase 
the anti-British feeling in Canton. Much of this 


misunderstanding can be removed if the more enlighten-_ 


ed Cantonese and the local British community will try 
to come closer together and explain matters before 
allowing an incident to be misrepresented to the public, 
Chinese or foreign. 


The watchful waiting of the Kwangtung and the 
Kwangsi forces along the two provincial borders or 
Liang Kwang, since the military-political controversy 
came into action several days ago when the Kwangsi- 
ites, suddenly stopped on June 19, when was general 
attack ordered upon the Cantonese in Kwangling, 
Lingshan, Fungchen ang other districts. At first the 


K wangsi-ites offensive was successful, but later develop- 
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Pacific Mail Steamship Co. 


American Steamers 
TRANS-PACIFIC SERVICE 


San Francisco—Honolulu— Manila—H ongkong 


“ECUADOR” “VENEZUELA” “COLOMBIA” 
“GOLDEN STATE” “EMPIRE STATE” “HOOSIER STATE”_ 
“LONE STAR STATE” “PALMETTO STATE” 


EAST INDIA SERVICE 
San 
“WOLVERINE STATE” CREOLE STATE” “GRANITE STATE” 
PANAMA SERVICE 


San Francisco—Mexico—Central America—Panama 


SAN FRANCISCO-BALTIMORE SERVICE 


San Francisco—Panama—Havana—Baltimore 


_. Safety and comfort of passengers always our first consideration. 


For information regarding passage or freight apply to company’s agents at San Francisco 
Honolulu, Yokohama, Kobe, Shanghai, Manila, Hongkong, Singapore, Calcutta or Colombo 


1—B Nanking Road | Telephone—Central—5056 
Palace Hotel Building SHANGHAI Cable Address “Solano” 


— 


ments, according to official reports to hand, indicated 


that the Cantonese were able to at least check further 
advance. The aviation corps demonstrated at Wuchow 


to awe the population and the Kwangsites there tle Honan Anthracite 


possible action of the Cantonese Army, and exodus is 
now general at that port, in spite of assurance from the ) C [ . 
K wangsi officials that they would last there. The Can- Oa 

ton flying machines circulated warnings to the Kwangsi 


troops to evacuate W uchow. To avoid bloodshed, Gen- ip 
eral Chen Chiung-ming, Governor of Kwangtung, now and burns with an intense heat. It is very suitable for epes 
commanding the troops with headquarters in Shiuhing up The 
ites for their surrender; but in reply the Kwangsi-ites results, economy of consumption being a main feature with 
have planned to invade Kwangtung in four different a sis 
directions along the borders, aiming more at the south- CHUNG CORPORATION, a Beitish- 
Ying-feng of the Province is now officiating at the © the Pekin Syndicate Ltd., and the Yuan Co, Lid. 
office of the governor during the absence of General The Fu Chung re established at 
Chen. hai, Hankow, g, Pukow, Tientsia, Pao Ting 
Canton, June 17, 1921. | Fu, Taokow and Linatsingchow, also interior agencies along 


the Tao-Ching, Kin-Han, Pienlo and Lunghai Railways, 
and along the main iaterior waterways from Honas 
Proviace. The present market is upwards 

tons per annum. 


The Fu Ch te act as 
Interice Agents in Honan g nufacturers and 
Importers desiring to introduce their goods into the Iaterior. 


All communications addressed to the Genesal 
's, Chiaotso, Honan, wifl receive prompt attention. 


FU CHUNG CORPORATION 


Address: ‘*Fachang”’ Chiaotse. 
Codes used: 4. B. C. Sth Bdition : and Bentleys. 
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Equip to WIN 


Use only a well balanced 
racket selected from models 
used by leading players. 


Our stock is complete with 


WRIGHT and DITSON. 


RESTRINGING A SPECIALTY 
Send for List and Prices. 


MAIL ORDERS GIVEN PROMPT ATIENTION 


Squires Bingham Company 
THE STORE OF QUALITY 
SHANGHAI _ 


the best rackets of SPALDING,-— 
PROSSER-LEE, BANCROFT and 


CHUNG TRADING CORPORATION 


2 Hongkong Road 
New York Shanghai — London 


Cable — Chungmei Phone—C. 2570 
Imports and Exports 


Manufacturers’ Representatives 
Consult us for 
QUALITY PRODUCTS AT LOWEST PRICES 


IMPORT SPECIALITIES 
Machinery 
Paper & Inks 
Textiles 
Dyes & Chemicals 
Hardware & Metals 
Provisions 
Household Utilities 


EXPORT 
Chinese Products 


GRAND HOTEL KALEE 


Cable Address ‘‘Kalee,’’ Shanghai 


130 Rooms, each with private bath. 
Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, etc. 
When in Shanghai Stop at the 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 
A. MILDNER, Manager. 


The REVIEW would like to obtain 
a few copies of Vol. VII., Nos. 5 
and 9 of the REVIEW, ‘for which 
we are willing to pay Mex. 50 cents 
ecch.e Send to the Editor, 113 
Avenue Edward VII, Shanghai. 


July 2, 


Week’s News Summary _ 


CHINA 


June 23. Brightening trade outlook predicted by pre- 
sident of American Chamber of Commerce of China, 

June 25. Shanghai rice situation becomes serious as 
result of native opposition to municipal licensing. 

Hupeh delegation demands removal of Tuchun 
Wang. 

June 26, Peking government decides to depose Tuchun 
“Wang of Hupeh. 


June 27. Wuchow capture by Caztonese forces, who 
are said to be preparing for further advances into 
K wangsi. 


June 28. Shanghai rice dealers vote for strike on July 
I in protest against license regulations. 


SIBERIA 


June 26. Japanese report says Vladivostok is in a 


chaotic state with Merkuloff unable ,to control’ 


situation. 


June 29. Peking despatch reports agreement between 
Chita and Japan as having been reached in which 
Japan will evacuate Siberia and obtain valuable 
concessions by so doing. 


JAPAN 


Tune 23. Osaka dispatch says enormous loss is being 
suffered in Japanese floods. 


June 27. Japan sends expedition to investigate Bering 
Strait regions. Associated Chambers of Com- 
merce in Japan reported as favoring disarmament. 


GENERAL 


June 23. New York dispatch says that Great Britain 
in renewing the Anglo-Japanese Alliance will make 
it plain that she will not take up arms against the 
United States. General Smuts declares Britain 
must be peace maker in problems of the Far East. 


June'24. King George pleas for unity at the opening 
of North Irish Parliament of Belfast. House of 
Commons informed that Britain will not raise Peking 
post to an ambassadorship. 


_June 25. Paris report says Britain and France are in 


agreement on Silesian and Near Eastern question, 
Lord Curzon says British Cabinet must fix 
nation’s policies as it. is not practical for the 
Dominion’s to havea voice. 


June 26. Plans complete for an evacuation of Upper 
Silesia. Opportunity for settlement of British coak 
strike seen, 


June 27. American Federation of Labor adopts re- 
solution favoring the total exclusion of all Orientals 
from the United States. Prince of Wales may 
visit Japan. 

June 28. Lloyd George invites De Valeria, Irish Pre- 
sident to London, Greeks reject Allied plan to 
end strife with Turkey. U. S. Naval Ap- 
propriation Bill totals $417,000,000. 


June 29. British coal strike said to be near end. 


Paris press believes Constantine’s rule in Greece near 
end, 4 
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MAGAZINE that is read by mill 


owners-—the magazine that reaches. | 


the returned student of engineer-— 
and _ construction—the ONLY 
Chinese language publication in 
its field—in other words | 


CON RACTOR 


THE TRADE JOURNALS 
PUBLISHING COMPANY 


CARL CROW -INCORPORATED-PROPRIETORS 


Thirty Four Nanking Road 
SHANGHAI 
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LAOU KIU CHWANG 


Wholesale & Retail 


Silks, Satins, Crape, Gauze, 
Pongee, Embroidcries, 
Furs, Gentleman’s 
Shirts and Gold and Silver 


Brocades 


P, 128 Nanking, Road 
SHANGHAI 


I Branch at Tientsin. Tel. Central 3169. 


FOREIGN BANKING CORPORATION 


CAPITAL G,. $4,000,000 
SURPLUS AND UNDIVIDED PROFITS 


G. $754,000 
HEAD OFFICE: 56 WALL ST - 
NEW YORK 
| BRANCHES 
SAN FRANCISCO SEATTLE 
PARIS TOKYO YOKOHAMA 


CANADA—400 BRANCHES OF THE 
UNION BANK QF CANADA 


SHANGHAI BRANCH 
7 Kiukiang Road Tel. C.—Nes. 5874 & 5875 
CURRENT AND FIXED DEPOSITS 


Accepted in Taels, Mexican Dollars, U.S. 
Dollars, Candian Dollars, Sterling, Interest Rates 
on Application. 


Every Description of Banking and Exchange 


Transacted, 
F, V. REILLY, 
Manager. 
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Current Market Reports 


Weekly and Monthly Conditions and Quotations 
of China’s Principal Markets 


Weekly Cotton Market Report 
By A. B. Rosenfeld G Son 

China Cotton.—The market during the past week 
has been practically featureless with fluctuations within 
narrow limits, influenced from day to day by the weather 
map, and the operations of floor traders, with absolutely 
no tendency at the close yesterday. ‘There is so little 
business and so little decided opinion among those who 
do operate that a purely scalping market has developed. 


Aside from the local speculative features, the chief 
developments of the week have been further rains and 
cool weather in Kiangsu, Chekiang Provinces and along 
the Valley. Elsewhere the crop is making good pro- 
gress. The climatical condition has improved very 
much within the last forty-eight hours, but we are still 
very backward and will require perfect seasons from 
now on to insure an average yield. 


While the technical position of the market may 
offer opportunities for occasional Bulling operations, the 
progress of the crop will continue to be the chief basis 
for importagt price changes. 


Yarn.—We make the undertone steady and delive- ° 
ries are good. Mills have sold well ahead and consider- 
ing the heavy drop in Mid-Americans, spinners’ profits 
are more than anticipated. Dealers feel confident that 
prices cannot decline very much owing to the fact that 
stocks in the interior marts are almost nil. The future 
trend of the market is more than hopeful and a brisk 
revival in new orders is looked forward to by the end of 
August or the first week in September. 


Liverpool, June 22, 1921. 


Liverpool Market 
‘Sood Middling American, Spot ............ 7.01 Pence 


Market :— Steady. 


New York, June 23, 1921. «» 
New York Market:—~ 


Market :— Weak. 


Bombay, June 23, 1921. 
Bombay Market :— 

Broach, F. G, July/August..Rps. 326 per Khandy 

Fully Good Bengal, July ... ,, 242 


»” ” 
Market :—Steady. 
Shanghai Market :— 


Tungchow Spot ex. Wharf........Tls, 26.00 


or 
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Shanghai 
M-ginned, » «25.00 


Tone of the Market :—Steady. 


American Stock Quotations 


The Chinese American Bank of Commerce has 
received the following telegraphic quotations, dated 
New York, June 23. 


American: Stocks 


Liberty 1928........ 91.40 
Victory 1922-23... 98.40 
American Tel. and Tel. Conv....... 6's 97.% 
Standard Oil Co. of New York...... 78 3938 ....0000 103.% 
New York 196s........ 88 
British-American Tobacco Ltd. 12% 
Pacific Development Corp. Stock 12% 


The Recent Fall Off in Foreign Prices 
in the U. S. 


The following table, compiled by The National 
City Bank of New York, shows the prices abroad of 
the principal manufacturing materials, foodstuffs, and a 
limited number of manufactured articles imported into 
the United States in March, 1921, (the latest month 
for which details of imports are yet available), compared 
with the high record month of 1920 and the annual 
average in the year preceding the war. It will be seen 
that in every article, except newsprint paper, prices 
in March, 1921, are far below the high record of 1920 
but in most cases still above the annual average for 
1913. The figures represent the “average import 
prices” of the months and year named and thus show, 
in fact, the prices in the country from which the 
merchandise is drawn, since the valuation of imports 
represents the price of the article in the country from 
which exported to the United States. 


Import prices in March, 1921, compared with high 
record of 1920 and annual average in 19173. 
March High Record Annual 


492 in 1920 Average 
in 1913 
Raw Cotton per Ib. $.201 August $ 69 $.188 
Wool, Clothing per Ib. .236 March .663 6232 
Combing per Ib. .17§ June 
Carpet per Ib. -132 Apnil 442 
Silk, Raw per lb. $43 March 12.28 3-15 
Manila Hemp per ton 2.36 July 3-77 17K 
Sisal Grass perton 113.00 February 22600 115.00 
India Rubber per Ib. .241 April .464 -795 
Cattle Hides per Ib. .152 January .366 173 
Goat Skins per lb. -434 July 1.27 257 
Tin In bars, etc. .398 May .647 463 
In pigs, etc. .133 January .206 153 
Pig Iron perton 77.40 December 10980 41.30 
Lumber M. feet 39.18 October 4450 17.34 
Coffee per Ib. .096 January .138 
Cocoa, Crude per Ib. .074 March .124 
Tea per Ib. .162 July -184 
Sugar, Raw per Ib. .049 June 166 .023 
Rice per Ib. #ebruary .037 
Potatoes per bushel .794 June 3.02 
Olive Oil per gallon 1.97 July 3.64 1.29 
Cotton Cloth, unbleached, per yard .214 August -343 12 
Newsprint Paper per lb. .062 November .019 


The Shanghai Commercial & 
Savings Bank, Ltd. 


HEAD OFFICE: 9 Ningpo Road 
Hongkew Office: 15 IN. Szechuen Road 


Branches and Agencies throughout China. 


CORRESPONDENTS : 
New York London Yokokama 
Chicago Paris Tokyo 
Seattle Berlin Osaka 


San Francisco Amsterdam Manila 
Marsailles Singapore 
Cable Address: ‘‘ COMSAVBANK””’ 


Central 4522, 4523 & 4524, General Office 
Central 4532, Foreign Dept. Manager’s Office 
Central 3255, General Manager’s Office 


K. P. CHEN, 
General Manager 


EISLER and REEVES 


formerly 
MORTON and REEVES 
1A Jinkee Road Cable Address ae 
SHANGHAI “*RECORD”’ C.—1886 


MARINE, ENGINE 
CARGO SURVEYORS 


REGISTERED 


IN 
U. S. CONSULATE GENERAL 


SHANGHAI, CHINA 


Surveys made and ceartificates 
issued as to grade, packing, quality 
and condition on export cargoes. 


W. I. EISLER, 


Agent and Surveyor, 


AMERICAN BUREAU OF SHIPPING 
(American Lloyds) 
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Resources: Pesos 261,000,000 


Philippine National Bank 


No, } The Bund 
Telephone C.—274} 


SHANGHAI 


J. M. Nazario 
Acting Manager 


F. P. Paterno 


Sub-Accountant 
Head Office: Manila 
BRANCHES: 


37 Broadway, New York and throughout 
the Philippines 


; Correspondents at principal cities in the 
Orient, United States and Europe 


@ © 


SAVINGS AND CHECKING ACCOUNTS 
FIXED DEPOSITS 


EXCHANGE BOUGHT AND SOLD 
COMMERCIAL & TRAVELLERS 
LETTERS OF CREDIT 

TRAVELLERS CHECKS 


- - -- - 


Printers, Lithographers, En- 


gravers, Binders. 


Paper Importers and Agents 
for Printing Inks, Machinery 


and Supplies. 


Correspondence Solicited. 


115 Avenue Edward VII 
SHANGHAI 


Commodity Prices 


July 2, 19a1 


From Financial and Trade Rewiew of The Alexander Hamiiton Institute 


Article 
Unit 


Alcohol, 190 prf. P.. 
Aluminum virgin, 98-99% .. 
Antm’y Chinese & 


Apples, ch’ce Ib, 
Beef, live, Chicago .......... » Cwr, 
Bicarb’nate of soda.............. cwt, 
Brass, high-sheets............... cwt. 
Burlap, 10% yd. 
Cement, Port. Dom.......... . bbl, 
Coke, found, prom.............., ton 
Copper, electro Ib. 
Corn, No. 3 yellow.............. bu. 
ton 
Fertilizer, bone phosphate...... ton 
Flour, spring, pat........... 196 Ib, 
Hay, prime Tim....  .......+. cwrt, 
Pack, Wo, 8 
Hogs, live, Chicago............ cwrt, 
Iron, British pig ton 
Lard, Middle West............ cwt 
Leather, union banks ......... lb. 
Oats, No, 3-white ............ bu. 
Oil, linseed, New York .....gal, 
Oil, petroleum, K, & O...... bbl, 
Oil, Petroleum, Pa............ bbl. 
Paper, 
Rice, Dom. fancy............... Ib. 
Rosin, medium Sav ............ bbi. 
Rubber, plantation .............. ib. 
Rubber, up ib. 
Sheep, live, Chic’go............ cwt. 
Sheetings, 4 yd....... yd. 
Silk, China ..... lb. 
Silk, Ib. 
Sree) billet, Picts ton 
cwt, 
Tobacco, av. 6 grades, ville |b. 
Turpentine, Sav gal. 


Price Indexes 


Bradstreet’s, N. Y. av. 96 
U. S. Labor Bureau 


Economist, Lon..... av. 44 
Statist, Lon...... 
Can. Dept. Labor... av. 272 


May 7 Meath Year 
192i Ago Age 19144 
$.09 .10% $ .16% .08 
07% .07 
49° 49° 7.00 2.54 
.23 23 18 
oss oss 
09% 09% 14 .06% 
7-75 9.96: 38.66 8.24 
2.50 2.50 3.7 1.10 
15.00 1§.§0 2§.00 7.00 
04% .13% 
3.60 3.60 7.00 80 
2.40 3.40 3.80 1.58 
2.10 2.25 
.06 15% 09's 
4.50 11.00 2.40 
12% 18% 14 
79% 2.51 75 
13 11% 41% 33 
90.00 92.50 200.00 38.00 
22.00 25.00 42.00 21.50 
8.25 8.25 14.25 4.40 
.26 .26 28% 39 
1.45 1.50 3.20 1 10 
. 36 19% 
8.20 13.75 8 61 
(£6% ) 6%) (410) (£28) 
26.96 26.96 %43.90 14.00 
10.05 10.90 20.85 10.11 
04% 04% 
.40 .40 Bo 43 
48 49 1.45 40 
07% .07 
.68 .68 1.72 54" 
1.50 3.50 
3.50 4.00 6.10 1 80 
4.75 5.50 109.50 2.26 
2.25 2.50 13.50 2.00 
.06 06% 14% os 
3.85 18.95 4.80 
18% 19 4! 
17% .40 71 
%.50 7-75 11.00 5.96 
26% 
6.7 4.45 
6.00 6.00 7.80 4-16 
62% .§7% 
37-00 38.00 60.00 19.50 
6.50 8.00 317.50 
13 19 
-33 294% .3° 
16 38 13 
1.81% 
1.49% 1.59 2.23 89% 
19.75 20 13.§° 
Year Ay. 
Mays Apriis Age 19473 
108.2 123° 207.3 92.1 
162.0 253.0 100.0 
224.0 233.9 3742 122.4 
169.8 177.2 266.1 $5.1 
263.1 363.1 136.5 


fF Note.—In the above list 14 commodities advanced during the past 
month, 22 decreased and 20 remained unchanged. 


Decreases occurred in carbolic 


ferromanganese, fertilizer, hogs, 
wheat, and yellow pine. 


Increases occurred in corn, cotton, 


sheep, silver, tin and turpentine, 


acid, brick, 
lard, paper, 


hides, 


cement, 


coal, 


coke, 


potatoes, steel, sugar, tea, 


lead, cottonseed oil, rosin, 


Bradstreet’s average price of 96 articles decreased 5.5 points (4.8 per- 
cent) during April. The London Economist's average of 44 articles 


decreased 7.7 points (3.3 percent). 


Bradstreet’s index is now 17.5 per- 


cent above the 1913 average. At the high point in February, 1920, it was 


126.6 percent above 1913. 
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Weekly Silk Market Report 


Shanghai: The week under review has been 
quiet and very little demand for all sorts. The follow- 
ing purchases have been made : 


12 B/s Shantung Steam Filature Filature House No. 1 Tis. 915 
20 ,, Teatlee Filature K. K. Mars - No. 1 ,, 800 
10 Tussah Filature Sun Flower 1-2 $45 
20 ,, China Steam Filature C. Z. Re-reeled 12/22 X.1 1,180 
3° ” Tien Zen 1,320 


Yokohama: The raw silk market is reported 
very quiet, poor demand. Quotations are as follows. 


Kansai Double Extra A Yen 1650 


Kansai Extra » 1560 
» vet No. t to Extra ,, 1936 


best No.1 » 1500 
Shinshiu No. 1 superior 3 1480 
Shipments. 
Season 1920-1921 ( July 1—June 15 ) 167,000 Bales 
«1919-1920 (~ 241,000 ,, 
» 1918-1919 ( ) 233,000 ,, 


Yokohama: ‘June 17, 1921. 


Kobe as A Raw Silk Market 


The Kobe Chamber of Commerce has “distributed 
among the public a report embodying its investigations 
into the possibilities of establishing a raw silk market 
in Kobe. It is substantially as follows :— 

To see at first the financial position of Kobe as 
compared with Yokohama, both cities had at the end of 
1920 the following banking accounts :— 


(In Millions of Yen) 


Paid up Capital. Deposits. Loans. Cash On Hand. 


Yokohama 107 266 204 15 
Kobe 27 281 407 31 


Of the above capital in Yokohama, 100,000,000 
yen belonged to the Yokohama Specie Bank, and the 
rest to other head banks. From the above figures, it 
may be concluded that Kobe is in much easier financial 
position than Yokohama, and it is doubtless that in the 
event of a raw silk market being placed in Kobe, the 
local banks will much more willingly and capably grant 
financial facilities to the traders concerned and contribute 
towards the development and prosperity of the local 
raw silk trade. There are in Kobe such important 
exchange banks as the Yokohama Specie, the Sumitomo 
and the Taiwan, besides some foreign banks. These 
banks may find it much advantageous to buy export 
bills in the place, which is an import port. 

This ensures very smooth business to be done be- 
tween the local raw silk merchants and their bankers. 

For storing raw silk, no particularly specific 
system is required but the arrangements that raw silk is 
placed apart from general merchandise and free from 
rat and insect damage and is well ventilated, and a room 
of inspection is provided with a few windows for the 
particular purpose of of raw silk inspection. These 
can be arranged completely in Kobe, where there is a 
complete and reliable warehousing system. Moreover, 
the comparatively high storage of raw silk is sure to 
induce the local warehousemen to afford ample accor:.- 


Modation for storing raw silk, - 
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International Banking 
Corporation 


CAPITAL, SURPLUS, & UNDIVIDED PROFITS : 


OWNED BY 


U. S. $14,000,000 


THE NATIONAL CITY BANK OF NEW YORK. 


Head Office: 60 Wall Street New York 

Londen Office: 36 BISHOPSGATE C. 

Lyons Office: 27 PLACE TOLOZAN 
Sen Francisco Office: 232 MONTGOMERY STREET 


CHINA JAPAN 
CANTON KOBE 
HANKOW YOKOHAMA 
HARBIN 
HONGKONG JAVA 
PEKING BATAVIA 
SHANGHAI SOURABAYA 
TIENTSIN 
DOMINICAN REPUBLIC 
ARAHONA OLON 
PUERTO PLATA PANAMA 
SAN FRANCISCO de 
PHILIPPINES 
SAN PEDRO de MACORIS| CEBU 
SANCHEZ MANILA 
NGO 
SINGAPORE 
BOMBAY SPAIN 
CALCUTTA BARCELONA 
RANGOON MADRID 
BRANCHES OF 
TBE NATIONAL CITY BANK OF REW YORK 
ARGENTINA ™ ITALY 
BUENOS AIRES 
ROSARIO 
BELGIUM PERU 
ANTWERP LIMA 
BRUSSELS 
BRAZIL. PORTO RICO 
PERNAMBUCO PONCE 
PORTO ALEGRE SAN JUAN 
RIO DE JANEIRO 
SOUTH AFRICA 
SAO PAULO CAPE TOWN 
CHILE 
SANTIAGO TRINIDAD 
VALPARAISO PORT OF SPAIN 
COLOMBIA 
BARRANQUILLA URUGUAY. 
BOGOTA MONTEVIDEO 
MEDELLIN 
CUBA VENEZUELA 
HAVANA &22BRANCHES| CARACAS 


Commercial and Travellers’ Letters of Credit, Bills of Exchange 
and Cable Transfers bought and sold. Current accounts opened and 
Fixed Deposits in local and foreign currencies taken at rates that may 
be ascertained on application to the Bank. 
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The existing Kobe Exchange may add raw silk to 
the list of merchandise, which are now transacted in it; 
and the exchange authorities seem to be inclined towards 
it. No prompt official saction may, however, be 


obtained of it, until spot dealings in the place become 


60 prosperous as to justify it. 


The Yokohama Silk Conditioning House inspects 
raw silk gratis for its applicants, as its chief aim is to 
improve the staple in Japan. Its work is contributing 
considerably to the growth of our raw silk trade, 
although in an indirect way. It is a very important 
institution. It must be established in future in every 
silk reeling centre, and besides the mechanical in- 
spection, raw silk should be inspected with the naked 
eyes and also as to positive quantity, and it should be 
graded, packed, taken weight and sealed by the 
establishment, so that its certificates of inspection will 
be available for transactions both in the exchange and 
the export market. But it is impossible to hope this 
from the first, but we shall have to be satisfied for the 
time being with a similar establishment to that in 
Yokohama. At first, however, it may be impossible to 
have any official conditioning house established in Kobe, 
and it will have to be created either by the local 
Chamber of Commerce or the Hiogo Prefectural In- 
dustrial Laboratory or .by the Kobe Municipality. 
The cost of its equipment will be only about 150,000 
yen, and the running expenses may be got sufficiently 
by the inspection fees. 


Kwansai silk is a standard of transactions in the 
American market and forms one-third of the national 
output of raw silk here. As it was previously in- 
convenient in dealing in raw silk without Sinshu 
First No. 1 and Joshu hand-reels so business with 
America cannot be made so satisfactorily without 
Kwansai silk, When Kwansai silk is distributed for 
exportation in Kobe, exporters will establish their 
offices in the place; but it is thought necessary to start 
raw silk trade there after obtaining the support of the 
foreign and Japanese raw silk traders in Yokohama, 
who have their offices in Kobe. 


Canton. June 15th 1921. 


Brisk trading for America’s account has been the 
outstanding feature of our market during the last 
fortnight and it looks as if the demand from that quarter 
is not satished as yet, although the recent advance in 
exchange rates has caused buyers to hesitate a bit. A 
specially good demand exists for size 20/22 for earliest 
possible delivery. Prices advanced over $100.- per 
picul since we last reported and remain firm at this 
writing. 

The news from Lyon has been a little more 
encouraging these days and some 200 bales changed 
hands, mostly ready cargo or shipment June/July. 
However, long reels of any descriptions (excepting 11/13 
of last season) are difficult to obtain and what little is 
being produced now is held very firmly. 


As regards the 3rd. crop climatic conditions during 
the past three weeks have been such as to promise a 
satisfactory outcome both as to quality and quantity. 
Present estimates range from 7000 to 8000 bales. 


Shipments. 
Season 1921-1922 (May 1st—June 15th) 9,700 bales 
» 1920-1921 75200: » 
» 1919-1920 10,600 ,, 
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Shanghai Exchange for week ending Wednesday, June 29th, 1921 
By Maitland, Fearon and Brand 


Exchange:— The London, price of Silver at 354d. is 2d lower than last weeks, 
Money has been in demand for the ‘‘end of the month’ Interbank settlement and 
premiums of 1d, to 1}d_ over official quotations for T/T on London have been offering, 
To-day the market appears easier and we close with selle:s at 3/6}d. and G. $664. 
Exports sti.l remain dull and the easy tone in our exchange market looks like developing. 


Our stocks of Silver are reported as follows: —* 


Syce: and Bar Silver 


Chinese and Mexican Dollars... $ 
Est‘mated value in Taels Tis. 


held at this time last year. 


Tis. 32,570,000 a decrease of Tis. 
27,330,000 an increase of § 
$2,247,000, as against Ts. 50,690,000 


660,000. 
320_ Coo. 


— Thurs. | Friday Sat. Mon. Tuesday | Wed. 
t nn June 23 June 24} June 25 _ June 27 June 28 | June 29 

Ck's selling opening opening opening | opening | opening | opening 

sales ! closing | closing | closing closing closing closing 

T/T London 3/2.480) 3/54 | | 3/58 | 3/58 | 3/53 | 3/58 
D/Dfts. ,, |. | 3/59 | 3/58 | 3/59 
"eer _ 3/6 3/6 3/6 3/6 3/6 3/6 
T/T Indie 249.710} 2673 267% 2673 2672 267} 
T/T France | 773,400) 810 810 810 810 810 S10 
Y. | 63.710) 65 645 64! 645 65 65 
T/T H'kong 76.110) 75 75 75 | 76 
T/T Japan 75.070) 73 73} 734 733 734 734 
T/T Batavia | 184.320) 224 202 202 203 203 204 
T/T Straite | 72.032] 673 | 67) | | 674 | 67, | 
Bk's buying 

rates 

4m/s B/L. 

Crea. 345-489] 3/84 | | 3/8) 3/35 | 3/84 
6m/s ,, 5 3/9 3/9 3/9 3/9 3/9 | 3/9 
qm/s ,, --730] 3/9 | 3/93 | 3/92 | 3/93 3/93 | 3/98 
qm/s 5, 

s B/F. 
873.4¢0| 910 g10 gto 
N.Y. 70.710) 72 71% 71} 714 72 72 
4m/s ,, Docs) — 723 725 72} |. 723 724 723 

tek. | june 23 24 June 25 June 27/| June June a9 
on rieing Market, 
lewer when falling. 

Bullion. 

*London Price 
of Bar Silver per oz. - 
Sender’ 358 35% 35 353 353 | 355 


g25 touch) Pence. 


G. 
Shanghai Price © 


$ 58} % $ <8} 


G.$ 74,0. $ 58} G. $ 


of Gold Bars (weight 
Tis. 10( Chauping) The. The. Tis. Tis. The. 
978 se 20 50 ny 
Shanghai Siiver 354 35! ag 353°° 352°° 
Bars (weizht Tis. 
can Doll «ss per $100 
Native Bonk Rateof | 7274375 | 72-3375) 72-4125 | 72-3875) 72.5875] 72.36ag 
Interzst( Callm 
2% 2% 2% 3% 3% 5% 
Londen for Pre- 
viones dav 
Bank of England rate of discount 64% London on Paris T/T 46.53 
Bank of France rate of discount 7 Ve London on Germany T/T 279 
London open Market rate New York on London T/T 376} 
: of Discount 3m/s. 6}% Bombay on London T/T 1/33 
” 4 m/s 55% Hongkong on ,, T 
6 m/s. 54% Yokohama ” 
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What the Ships Carry Between America and ‘China 


(Taken from the Daily Returns of the Shanghai Customs from Thursday, 
June 9, to June 16, 1921) | 
( Key: Pis.—1 Picul or 133 1/3 pounds; Bls.— Bales; Pcs, — Pieces; Mi.le— thousands; Hk. Tls.—Haikwan Taels, Customs Rate May Tael 1.47 equal $1. Gold.) 


S. S. Katuna, from U. S. A., May 18. Alumina, Sulphate of ..... oo PM. 318 S. 8. Africa Maru, May 340. 
Leadfoil and Tinfoil, Mixture.. ,, 446 | 
Cotton Blankets......... coo I Paper, Emamelled .......... 650 To Seattle, 
Pipe Fittings 21 Soap, Laundry ** 1,202 Tea, Black, Hankow. Pls. 48 
6 Tobacco Leaf ese 3,633 
18 Machinery Hk,Tls, 16,040 Gunpowder, Ningpo....++... 45 41 
Galvanized, Tubes. ” 5 \ Egg, Albumen, ried. eee 
Paper, Cardboard ........... 1,991 S. S. Fushimi Maru, June 4. os $72 
»» Glaged Flint......... 13 99 2,035 
Wild, other Ports, Bis 25.. Pils. 25.08 City of Shang hai,June 4. 
666 6 Silk Pon Shantnng ...... 25.10 
Hatchets . eee ere te Dos. 24 ° ow Tea, Green: 
Cigarettes . coVesccsdoves «++ Mille 110,000 Silk, Raw, Steam Filature : 
5 White, Shanghai, Bis. 241. ,, 239.58 Gon 39 
S. 8. Africa Maru, A., May 19. other Ports, ,, 10... 10.01 14, 
Cotton, Raw....Bls. 149.. Pls. $53 Silk, Raw, Filature : 
Machinery .......... Hk.The, 21,826 Wild, other Ports, Bals, 160 161.93 
Mews Gunpowder, Ningpo..... 4,558 
o Newton, 
S. 3. Fushimi Maru, from U.S. A., May 18, Tea, Black, 1 239 
Silk Cocoons, Domestic, Pierced: Antimony, ” 1 680 
,970 
Ammonia, Anhydrous....... Pils. 13 Other Ports...... -»-Bis. 19 57.80 
Cylinders ....... Pes. 10 F gg, Albumen, 116 
Timber, Sup, ft. 505,508 Silk Cocoons, Domestic, Pierced: 237. 
Other Ports........ os 63.82 Feathers, Duck 629 
S. Takeshima Mars, from U. S. A., May 20. To Seattle. 107 
ides, Cow. 304 
8. S. Bread Arrem, from U. 8. A.,May ty. 
S. §. Loreitte, June 3. Pes 28 
Oil Kerosene, in bul Galls »599 To New York. Skins, 
S. Chifuta Maru, trom U, S, A., May 23. Wool, Sheep's. .... Pis. 678 40,500 
Carpets... . Pcs. 3 | 
‘as 3,726 Goat, Untanned....... 77,000 Skins, Goat, Untanned.,..... Pes. 17,74t ~ 


INDUSTRIAL RAILWAYS 
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KOPPEL “INDUSTRIAL CAR & an CO. 


U. S. P. O. Box 705 ee China Office ee. No. 1 The Bund, Shanghai 
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New Books and 
Publications 


Fifteen Years in America f 


Fifteen Years in America, by Dr. Sudhindra Bose. 
Calcutta; Kar, Maiumder and Company. 


THis is the story as told by, Dr. Sudhindra Bose, 

M. A., Ph. D., lecturer on Oriental politics in 
the state university of Iowa, U. S. A., and author 
of several books, of his personal impressions and 
observations—rather common place at times—of his life 
in America during the fifteen years he spent there. 
He comments on American life from various view- 
points and gives a cross-section view, as it were. The 
author strives to bring out in this volume the unity as 


practised by the American people in their government, ~- 


scientific progress, educational development, and the 
gospel of energism of the New World, all to serve as 
a support and inspiration to the older rising nations of 
world, 

While Mr. Bose has written in a clear frank style 
and has attempted criticism in some places he warns 
the reader in his preface that he is an ardent admirer of 
the “wonder land” of his dreams and only writes with 
a loving heart, having unmeasured faith in the rich 
potentialities of American democracy. He has hardly 
omitted one phase of the life of Americans, and its 
institutions, and the various illustrations included in 
the book tend to increase the interest. 


Mystery of the Daily Mail 


The Mystery of the Daily Mail 1896-1921, by F. 
A. McKenzie. London: Associated Newspapers. 


R. McKenzie has printed this volume on The 

Daily Mail in honor of its twenty-five years of 

active service, attempting to relate the whys and where- 

fores of its success and the promise of its continued 

growth and development. vuoting a paragraph from 

the directors report may help to solve the mystery of 
the growth of this paper: | 

“ Apart from the penetrating circulation of the 
Continental The Daily Mail, the net sale of the various 
editions published in Great Britain and Ireland now, 
as the figures show, exceeds more than the gigantic 
and unprecedented figure of one million three hundred 
and fifty thousand. No such continuous demand has 
ever existed in the case of any other newspaper in any 
part of the world. In the United States there is no 
morning newspaper with anything approaching half the 
net sale of The Daily Mail.” 

In addition to tracing the history of the paper up 
to its, present valuable place it occupies in history, 
scores of complimentary paragraphs are printed from 
various prominent persons and organizations. 
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Association of Chinese 
and American 


Engineers 


This association, which is a combination for 
the study of China’s industrial and engineering 
problems, has in its membership the most pro- 
minent technical men of both nationalities in the 
nation. 


The MONTHLY BULLETIN offers an 
excellent opportunity to reach this selected 
clientele by means of advertising. Your message 
will go to men who are familiar with industrial 
and engineering projects and possibilities. 


For advertising rates, write Mr. P.Y. Tsai, 
Secretary, c/o The Chuchow-Chinchow Rail- 
way, Peking. 


“The future of Europe is bound up with Asia... .”” 
TO BE WELL INFORMED READ 


THE ASIATIC REVIEW 


(Fouaded 1886) 
“An excellent April number.” “Abundant fare is bere provided.” 
Morning Pest. Times. 
Five Shillings. Published Querterly. £1 per ennem. 


Articles have been centributed recently om the Far East by :— 
Professor E. H. Parker, Dr. Inaze Nitobe. Mr. Michize 
Masuda, etc., etc. 


Every phase of Asiatic life is discussed in the Asiatic Review. 


Proceedings of the East India Assecistien. 


Special reports of meetings of Secicties interested im Asia. 


ARCHAEOLOGICAL SECTION—LITERARY 
SUPPLEMENT—NEW COMMERCIAL SECTION 


Publishers: EAST AND WEST, LIMIT &D, 3, Victesta 
Street, London, Ss. W. 3. 
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Orders for the latest issue or Yearly 
Subscriptions to THE WEEKLY 
gg OF THE FAR EAST 
may placed with the following 


Book and News Agencies 


Philippine Education Co. . ...Manila, P.1. 
Shanghai Newspaper Stand, Nanking Road Shanghai. 
Edward Evans & Sons, 30 N. Szechuen Road ; Shanghai. 
Kelly & Walsh, 12 Nanking Road 7 Shanghai. 
Kelly & Walsh, Chater Road .. Hongkong. 
Brewer & Company, 31 Nanking Road ... Shanghai. 
Chinese American Publishing Co., 25 Nanking Road ... Shanghai. 
Mission Book Company, 13 North Szechuen Road Shanghai. 
Methodist Publishing House, 10 Woosung Road Shanghai. 
South China Christian Book Co... Canton. 
Astor Hotel News Stand, 7 Whangpoo Road .. Shanghai. 
Tientsin Press .. Peking. 
Kelly & Walsh ... Yokohama. 
Methodist Book Store. The Ginza Tokio. 
Khoo Hock Tye _... : Penang 
China Express Co., 207 Boundary Road . . ‘ ot. Shanghai. 
W.S. Hoe, 76 Bush Lane ... ~~ Bangkok, Siam. 
Commercial Press, 453 Honan Road __... Shanghai. 
The Range Road Book Store, 516 Range Road Shanghai. 
Chow Zu Kong, Szechuen Road.. B Shanghai, 
Kuo Chi Yuen’s Book Store, 24 Teng Shih K’ou Hutung wii ad Peking. 
Shanghai-Nanking Railway, News Shanghai-Nanking. 
Lyric Theatre ; Manila, P. I. 
Commercial Press Hankow. 
Kuang Hua Press, Ltd., 48 Victoria Road Tientsin. 
Methodist Publishing House Foochow 
Kelly and Walsh, Ltd. Hankow. 
Brewer & Company, Hongkong Hotel Bldg. Hongkong. 
Tientsin Press Tientsin. 
Astor House Hotel ... Tientsin, 
La Librairie Francaise, Grand Hotel de ‘Pekin Peking. 
La Librairie Francaise, Grand Hotel de Wagons Lits _... - ia ... Peking. 


All branches of the Commercial Press at the following points in China and the Far 
East: Amoy, Anking, Centon, Changsha, Chengtech, Chungking, Foochow, Hang- 
chow, Hankow, Hengchow, Honan, Kaifeng, Kirin, Kueiyang, Lanchi, Moukden, 
Nanchang, Nanking, Peaoking, Peoting, Peking, Shinchow, Sian, Singapore, Taiyuan, 


Tientsin, Tsinen, Wuchang, Wuhu, Yunnen, and during summer only at Kuling and 
Mokansan. 


Copies for inspection may also be found on file at the following 
places in The Far East. 


Library Reading Rooms of all Trans-Pacific Ships of the following lines, 
Pacific Mail Steamship Company, Nippon Yusen Kaisha, Toyo Kisen 


Kaisha, Canadian Pacific Steamship Company, China Mail Steamship 


Company. 
Manila Hotel .. Manila, P.I. Grand Hotel ... ... Yokohama 
Oriental Hotel... ... ...... ... Canton, Grand Hotel ... Tsingtau. 
Hankow Hotel Hankow Yamate Hotel... Dairen. 
Hotel Modern Pristan... ... ... Harbin, Hotel Pleasanton .. Yokohama. 
. Chosen Hotel .. .. Seoul. 
Oriental Hotel... Harbin. 
Tor Hotel . Kobe. 
Astor House Hotel... Tientsin. Miyako Hotel... aa, 
Imperial Hotel Tientsin. Oriental Hotel eee 
Astor House Hotel ...Hongkong. Bellevue Hotel .. Nagasaka. 
Honekong Hotel... ...Hongkong. Osaka Hotel . .. Osaka. 
Peak Hotel... ... ...Hongkong. Imperial Hotel a 
King Edward Hotel ...Hongkong. Palace Hotel ... . Shanghai. 
Yamate Hotel... .. Mukden. Excursionists Hotel Canton. 
Central Hotel . Viadivostok, Victoria Hotel.. Canton. 
Versailles Hotel Vladivostok. Western Hotel _.. Canton. 


In addition to the foregoing, complete files of the REVIEW may be found 
— — at all American Consulates and Legations in the Far East. — — 
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The United States Court for China 


(Established by Act of Congress of June 30, 1906). 


Jupce, Charles S. Lobingier. 
District ATTORNEY, Chauncey P. Holcomb. 


ComMISSIONER, Ferno J. Schuhl. 


AcTiInG CLERK 


MARSHAL, Nelson E. Lurton. 
DispuRsSING OFFICER, 


Deputy Marsnat, James L. Gardiner 


Orrice Hours 9-1; 2-5. 


TIENTSIN : 
Deruty MarsHAaL, William T. Collins. 


CANTON : 


Deputy MarsnHa., William R. Lynch. 

All Notices, Announcements, Judg- 
ments, Ordess and other Proceedings appear- 
ing in this department of Mittarp’s Review 
may be accepted as authentic. 


Motion Day. 


All contested motions and demurrers 
will hereafter be heard on Mondays, beginning 
at 3 P. M.; provided notice thereof with 
proof of service on the adverse party or his 
attorney shall have been filed in the Clerk’s 
office by 1 P. M. of the preceding Saturday. 


| Minutes of Recent Proceedings 


Hearings: 


June 25, 1921, (Consular Court, District of Tientsin), In re 
Elizabeth C. Wetherell’s 
Will; on applieation for 
leave to pay claims. 


275 99 Cause No. 987, In re John Hugh Mc 
Millan’s Will; on ap- 
plication for leave to 
pay claims and sell certain 
property. 


Gande, Price Ltd. v, 
Trans-Pacific Corporation; 
on the merits; testimony 
-taken of witnesses Tiche- 
nor and Gande; continued 
at plaintiff's recuest for 
Hi further testimony. 


99 275 99 2356 


IN RE JOHN A., AND AMY, BELL’S WILLS 
(Continued from last week) on 

’ Mrs. Bell died on March 14, 1919 but it was not 
until a month later that the court passed upon and 
upheld her modification of her driginal will so as to 
substitute as beneficiary petitioner’s wife in place of a 
sister of the testatrix. And this question of the real 
estate became important to the new beneficiary only 
because the modified will gave her but two thirds 
thereof while the personal property went to her entire. 
But as we have seen (Ex.10) the testatrix knew of the 
exchange of shares for realty as early as Septeniber 
20, 1918 and it would be crediting the executors with 
prophetic gifts to suppose that they anticipated even 
then, to say nothing of July 11, previous, that the 
petitioner’s wife would be adversely affected by said 
exchange. 

Finally it is urged that the exchange was never 
really consummated. We have just noticed the testi- 
mony as to the transfer of the shares on the books of 
the company. It is true that the chairman of the 
China Vehicle Company was absent from China at the 
time and did not sign thé transfer until after his 
return; but that was a mere detail which in no way 
affected the final result. It is also true that mo deed of 
the “Boundary Terrace” was delivered to the testator; 
but it is shown that title deeds were then on deposit 
with the Shanghai Life Insurance Company to secure 
a loan negotiated by the former owners and which was 
not paid for over a year when the deeds were sur- 


rendered. But the testator seems to have entered into 


possession and the transaction conducted in the same 
way as previous ones between the parties and the real 
estate in question is listed in the sworn inventories 
filed by the executors who are under heavy bonds to 
account for all the assets. If, therefore, anything is 
lacking to complete the vesting of title in the benefi- 
ciaries the court is In a position to compel it. For the 


transfer of the shares and the taking of possession 


afforded a sufficient basis for a decree requiring a con- 
veyance.” The beneficiaries would not be entitled, 
under the circumstances here shown, to rescind the 
exchange even had they sought such relief in a proper 
action. 


The other objections argued in petitioner’s brief 


concern two items of the inventory which the executors _ 


have treated as subject to trusts. The letter of Sep- 


tember 20, 1918, from the testatrix to one of the ex- 
ecutors, reads as follows: 


Rev, Father Castrillo. 
10 Yangtsepoo Road, - 
Dear Father: 

In consideration of the will having been made out in total 
favor to me by my husband dated gth July 19:8, because of my 
promise to him 1n your presence of providing for his mother & 
sister, | therefore hereby confirm & authorize vou (contingent 
upon my husband's death) to transfer out of the property, in 
your keeping known as The Boundary ‘Terrace Estate (this 


2. Brown, Statute of Frauds (5th ed.) art. 4¢2a., 


3. Nimball v. West, 15 Wall,(U.S.) 377, 21 L. ed. 95. Cf. Cye. XXXLX. 
1410, 
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July 2, 
Judgments and Orders : 


THE WEEKLY REVIEW 


June 25, 1921, (Comsular Court, District of Tientsin ), In re 


ve 


937, 


Elizabeth C. Wethereil’s 
Will; order authorizing 
payment of claims. 


In re John Hugh McMil- 
lan’s Will; order authoriz- 
img payment of claims and 
sale of certain property. 


Assignments for Hearing 


July 8, 930 a. m., Tew Seng Tai Hong +. Gaston, Williams 


Jane 24, 


24, 


27, 


27, 


28, 


29, 


29, 


& Wigmore 


Miscellaneous Filings : 


1921, Cause No. 1401, Rabenow ws. Grimes & 


1408, 


#355, 


6366, 


1366, 


1170, 


1405, 


1401, 


1306, 


1409, 


1241, 


Woods; appearance; an- 


Tea Sung Tai Hong vs. 


Gaston, Williams & * 


Wigmore etc, ; answer to 
amended complaint. 


Ah Hing ws. Eric A, 
Eritson; Marshal's return 
of summons. 


Rabenow vs. Grimes 
& Woods; commission 
wsecd 


In re Grace R. Hayes’ 
Estate; oath; letters or 


Articles of Incorporation 
of Shanghai Estate Co. 


In re Mariano Moyot's 

Estate; petition; de- 

In re Friedstrom's 
da 


Will; affidavit of pub- 


1348, Singh ws, Ornac; writ of 
execution issued. 


vi) 


estate comprising the block of land & houses known as Boundary 
Terrace Nos. 1 to 7 inclusive & Hannen Road Nos. 14 to 17 in- 
clusive & which property was exchanged with you fer my 
husband’s shares in The Shanghai Building Co. & The China 
Vehicle Co.) that portion of the estate under separate title deed 
on which stand the two houses known as Nos, 16 and 17 Hannen 
Road & to hold same in keeping for the benefit of my husband's 
mother & sister. 


(Sgd.) Amy Bell. 
(Sed.) H. B. Trevelyan, 
Witness to signature (Ex.10). 


The origin of this letter is thus explained. by 
executor to whom it is addressed : 


“After John Bell had made his will, willing everything to his © 
wife, the very next day he wanted to have that will revised be- 
cause he wanted to provide another way than by leaving the 
whole thing to her, but we prevailed on him to leave it as it 
stood. His wife at the time promised that she would take care 

of the mother and sisterand it was arranged that in case of 
death she would transfer out of the property these two houses. 
including the land on whtch it stood.” (Transcript of March 19, 
1920, p. 16) 


Under a statute available in this jurisdiction 


“all declarations or creations of trust or confidence of any lands, 
tenements, or hereditaments shall be manifested and proved by 
some writing signed by the party who is by law enabled to 
declare such trust.” ‘ 


It will be observed that this language does not 
require the trust to be created® by writing but only to 
be “manifested and proved” thereby. So far as the 
creation is concerned, then, the requirements of this 
provision are met either by the oral declaration of John 
Bell or by the document signed by his wife. Was the 
latter “by law enabled to declare such trust”? On 
September 20, 1918, she was not the legal owner of the 
property for the testator was still living; but he died a 
month later and by its terms the instrument is “con- 
tingent upon my husband’s death.” * At that time the 
testatrix was “by law enabled to declare such trust” 
and there is no suggestion that she ever sought to 
revoke the instrument dated the preceding month. 
Moreover, a trust may be so created as to vest in the 
future‘ and we find no legal impediment to this 
transaction. 

From the standpoint of equity, it should be upheld. 
For the testator’s desire to provide for his mother 
and sister whom he had omitted from his. will 
was just and praiseworthy and the testatrix would 
have disregarded his natural instincts had she done 
less. 


the 


4. Act of Congress of March 3, 1901, 31 U.S. Stats, at Large, Sess. II, ch, 
854, sec. 1118. 

5. See Cyc. XXXIX, 44. 

6. It was not, therefore, a gift causa mortis which must be made in con- 
templation of the donor's own early death. Cyc. XX, 1228 et seg. 

7. Lewis v. Cornutt, 130 la. 423, 106 N. W. 914; In re Podhajsky, 137 la. 


742, 115 N. W, Soo. 


IN THE UNITED STATES COURT POR CHINA 


la re Estate of Conse Ne. 1373 
EMMA FULLER, > Estate No. 398 


NOTICE is hereby given to all parties interested that the 
undersigned has been appointed Administrator of the above 
named decedent's estate and that all persons having claims 
against the said estate are required to present the same for 
payment, with vouchers, to the undersigned on or before 
December 25, 1921, and all persons owing the said deceased 
are required to make payment to the undersigned. 
ALFRED G. FULLER 
10 Kiangse Road, 
Shanghai, China. 
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June 29, 1921, Cause No. 1410, American Express Com- 


32s 9 1363, Meade vs, Grant; bill of 


pany vs. M. L. Heen; 
petition; summons issued. 


particulars. 

” 3°, U. S. vs. Phillips ; 
complaint. 

30, 1378, American Sales Corpora- 


Emergency Fleet Corp. 
and Pacific Mail S. S. 


Co. ; Marshal's return of 


summons. 


30, 99 1407, Thomas Rolf and Henry 


B. Mills vs. Fearon, 
Daniel & (Co. Inc.; 
Marshal's return of sum- 
mons. 


os 38348, Taba Singh vs. E. J. 
Ornae; Marshal's return 
of writ of execution, 


July 2, 


The remaining item is one, (appearing in both in- 
ventories) of Tls. 4000., listed as a “trust fund’’ and 
treated by the executors as_ belonging to the child of a e 
Japanese woman, who testifed that the testator told a 
her that provision would be made for the child’s 7 
maintenance and that she had been receiving ior 
that purpose $35.00 per month from the executors. 
One of the latter also testifies that the testator i 
advised the setting aside of the Tls. 4000. for the | 
care of the child and the other executor (decedent's 
brother) states in terms that the trust was created in 
accordance with the expressed wish of the deceased. 
As the trust related to personalty it could thus be 
created by parol * but there is also a document (Ex. y) 
signed by the testatrix after the testator’s death, re- 
cognizing said sum ‘‘as a fund for the upkeep of a cer- 
tain child” and relinquishing all claim thereto. Exhibit 
C. prepared by petitioner, contains a notation of “Ts. 
4000. trust fund” and we see no ground for denying it 
that character. ‘The petitioner testifies, indeed, that 
the testator believed the child to be a boy while it turns 4 
out now to be a girl; but there is nothing to show that 
his decision to support it was conditioned upon the sex 
of the child. ‘The fund was his to dispose of as he saw 
fit and the evidence appears convincing that he volun- 
tarily caused it to be set aside for that purpose. 

We are unable, therefore, to find that the grounds 
of the. petition are well taken and it is accordingly 
denied; but the executors are directed to take 1tm- 


property belonging to either estate, and then to file 
their final report in detail preparatory to distribution. 
Cve. XNXNIX, 51, note 75. 


mediately any necessary steps to perfect the title to all 
4 
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Chinese Government Railways 


Approximate Return of Traffic for the period from March 1 to March 10, 1921 


Acevmulated Total Since Jan. 1 Traffic train miles run 


Compared with Compared with same 


Compared with same 


Goods porind period Inet year od last year 
Name of Line Bevenne Present Per- Per- 
In- De- year De- centage Since In- centage 
crease crease crease crease n.. Jan} Crease crease 
or . or 
$ $ $ $ $ % $ Miles Miles % 
Peking-Hankow ...... 191635 443780 309. 635724 137012 8265289 202840 -4.75 1227712 ......... 647 0.05 
Peking-Mukden ....... 556210 507924 1258 865392 255223 ......... 4987852 1251755 ......... 
Tientsin-Pukow........ 297886 224333 6523 528742 82941 ......... 3117679 275522 __......... 
Peking-Suiyuan ...... $5629 113183 3755 150547 ......... 4972 1066068 ......... 241379 -21.40. 366200 55410 ......... 15.13 
Shanghai-Nanking.....129572 61123 3891 194586 21449 .......... 1290778 207685 _......... 16.10 464067 7665 ......... 1.65 - 
Shanghai-H-Ningpo... 66569 21277 1346 89192 135085 ......... 543578 94358 ......... 17.36 286 ......... 0.12 
Cheng-Tai 22865 81899 252 105016 18500. 667866. 180646 -27.16 210384 ......... 24163 -11.48 
Canton-Kowloon....... 33100 3565 700 37365 7867 ......... 257442 57046 ........ 21.29 80742. ....:.... -2.32 
Kirin-Changchun ...... 17930 73093 295 91318 37685 ......... 116617 ....:.... 4.88 a 
Taokow-Chinghua..... 6224 22904 3353 29461 17081 -10.99 7577 -12.38 
Canton-Samshui........ 
_Changchow-Amoy..... 888 34 351 1273 5551 4?.87 82.40 
K aifeng-Honan......... 27176 32283 806 60066 ........., . 17.55 89563 3510 ......... 3.99 
Wuchang-Changsha... 17144 43668 10738 ......... 344807 41960 .......... 12.17 145677 54455 .....:... 37.38 
Se 7162 19453 5673 129685 _......... 51757 -39.91 26097 ...... 10678 -40.92 
TOT Absciveccssneseses 1209677 1638303 20022 2868002 561760 ......... 17768827 1358416 eoeese +» 7.64 3070641 57842 ......... 1.88 
H. H. CHENG 7 


Chief of Railway Department, Ministry of Communications 
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Bank Communications 


Specially authorized and made a Government National Bark 
by Presidential Mandate, April 7, 1914 and October 31, 1915. 


CAPITAL: Kuping Tls. 10,000,000 


Head Office, PeKing 


President . . « « « « Tsao Jou Lin 
Vice-President . . ... . Jen Fung Pae 


Branches : 


Metropolis: Peking, Tanchew. Chihli Province: Chae Yang, North Tung Chew, Chib Fong, 
Pao Ting Fa, Hal Tien, Sheng Fang, Jehbol, Shih Chia Chwang, Kalgan, Shun Ta Fu, Lan bow, 
Tang Shao, Tientsin. Shansi Province: Feng Chen, Koei Hua Chang, Ta Tang Fu. Shaweiung 
Province: Cheloo, Ssao Chwang, ng-kow, Tai Nao Fu, Tsi Nang Chow. Province 

An-kiog, Hsean Cheng Wuhu, Ho Fai, Peng Pu. Manchuria: Chang Chun, Kirin, Feng-Tien, Lise 
Yang, Harbin, San Chia Tai, Hol Lung Chiang, Tich Ling, Kiacten, Yingkow. Henan Provinee: 
Chang Te Fu, Kwei Te Fu, Tseng Chow. Hain Haiang, Chieo Tso, Lei Ho, Chow Chis Kew, Shin 
Yang Chew, Kai Feng Fa, Tao-kow. Chekiang Province: Hang Chew, Ningpo. Hanan fFrevines: 
Chang Sha, Keng Chow, Siang Pan. Hupeh Province: UHankow, Ichang,-Shasi, Aianges 
Province: Hsu Chow, Soochow, Nanking, Tsing Kiang Pa, Shanghai, Wusih, Yang Chew. 
Kiangsi Prevince: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singapere. 
Tokyo, Japaa. 


Every description of Banking and Exchange business transacted. | 


INTEREST allowed on Current Accounts and Fixed Deposits according te 
arrangement. 


CREDITS granted on approved securities. 
SPECIAL FACILITIES for Transfers to all Parts of China. 


Shanghai Branch, 14 The Band 


Acting-Manager, Y. M. Chien. | 
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Shansghai-Nanking Railway Abridged Time Table. 


Shanghai North te Naaking—Up (Maia Lise) Nanking te Shanghai North—Dewsa 
| | Night Ex- Night 
cell Fast | | 3rd & FastiLocal| Fast| Ex- STATIONS Loca)] Fast | Fast Fast prese 
STATIONS Ex. | ara | Fest] Bx ra | 
R. R. Rg. | R. 5. R. R. R. 
Shangbal North dep, |,.. .45 | 9-30 05 + 17.1 Gep.| ... | eee 10.15 
eseeee dep. ee. 10.46 12.03 14. o8 "1339.34 20.36 dep, eee eee 14. 
Changchow oep. I 11.48 12.52 10} eee 21.38 3.42 | Central eee eee eee eee 14.10 
cep. | B.2 12.42 | 13-37 118.04! eee eee eee Do. dep.| ... eee eee 14.20 T. P.L. 
dep. | 6.36 | 13.33 114-17 | 17.34 ese |... 5.34 Teinanfu ...... ccc jose \22-2! oad) \19. 
Nenking eer ArT. i33.40 15.05 15-43 | 19.35 eee see 7.20 |; Heuchowfu .... eee il day Dey S- 
Fukow dep ere 17.05° .P.L. eee eee eee 9.30 Pukow arr. eee ere eee \14.30 \16.15 
Bevuchowfu dep eee eee 1.16 day eee eee 19.40 Nanking dep.| 7.45 10) 11.4 15.50 16.25 
Teineniv,....... dep. |... eee 9.38 6.00 || Chinkiang ...... | 9.25 \10.28)13.38 17.28 | 18.55 
Tientein Central arr |... ese |18.05 |Secondj ‘15.2 Tanyang ...... Gep.| (10.02 [11.25 14.26 18.03 | 19.54 
cep. eee 18, 15° eee eee Day (hangchow dep. 7.10 eer 10.59 (12.44 15.22 18.57 21.00 
Tientsin East ... arr. |... | eee eee dep.| 8.26 | 7.0€ [11.59 14,03 | 1617 19.43 «+s 
Do. een dep. eee eee 18, ss eee iP. M.L. eee Foochow ...... dep 9.42 8.06 |15.23 17-14 20.32 | 
Peking....... eee 22.06) eco 19-15 Shanghai North arr. ‘an. s7 '10.26 ai 42 (18.24! 19.05 22,00 § «es 


R. Restaurant Cars, 


Sleeping Care. 


Weosuag Forts te Shanghai Nerth—Up 


(Brasch Lise) 


Kiangwan.. 
[Tientungan 


Wooenng Forts. d 9-4 
8. 


4.7.36 


Shanghai North 


£1.05/12.30 
10.05/11.30/12.55 
7.218. ‘6 

95/8. 


5.20) 
14.2011 
14.26 


15.55/17 .20/18.45 


16.45|18.10 
17.20\18.35 


19-35 
20.00 


20.10 


Shanghai North to Weoosuag Forts—Dowa 


21.00 Be North 4. 
21.25| Tientungan — 


Kiangwan. 


1.35) Woosung F orta, 


10 


$5 11.00|12.2 


"4. 


13-5 


OS 
.12\ 10,37 |12.02)13. 216.17 


| 16.06 
16.10 


40 


15.15 16.40)) 


17.35 19. 


7 .42\19.07 |20. 
8.05/10.3° 0.§ 


| Coolie 
STATIONS Loral) Fast | Slow! and |Locall 
Shanghai North..d.j .. | 7-35; 9.00 
Jeusfield .......... 7.51} 9.16| 
Siecawel.......... 7.55) 9.23/12 
L’hwa Junction | 9. 1 
Shanghai South.... d. 7.45 
Lunghwa Junction... d. 8.15 
Sungkiang....... ny 
Kashing.......... d. 7.40 10.25 
Changan......... 9.45/ 11.41 
Hangchow....... d./ 11.10] 12.50 
11.35) 13.10 


Shansghai-Hangchow-Ningpo Railway Abridged Time Table. 


Shanghai Nerith to Zahkon—Dows 


15.20 
15.81 
16.30 
16 S2 
17.40 


18.23 
18 


17.18 
17.28 
17.37 


17.55| 18.50 


18.20 
18.49 
18.36 


(Maia Line) Zahkou to Shanghai North—Up 

Night | | 

Ex- STATIONS jLoca!l al Fast |Siow Loca! 

prese 

R. R. 

19.15 ee d. 6.301 7.55 ** 

19.30 Hangchow....... Ga 7-00) 8.30) .. 

19.36 Changan......... 8.04) 9.48) .. 

7. 1 9.28) 11.23 a 
7. 9-53, 11.55) .. 

17.55 19.20 Sungkiang ...... 9.05, 10 a7! 12.59, .. 
18.12) 19.40 

Lunghwa Junction.. d.| 8.1 11 1h. 15. 

‘20.26 || Shanghai South ....a.| 8. 10.55 11.55! 15. 

21.20 

21.50 

22.22 L’hwa Junction ., | 14.08) .. 

22.53 || Siccawei .......... | 10.39) 11.44! 14.1 

23.45 ....... d.| | 10.46) 14.21 

Shanghal North,.a,) 12.05) 14.35 


Return Tickets including Rail, Launch & Chair charges available until September 30th at reason- 
able rates can be obtained at Shanghai North, Shanghai South & Jessfield Stations. Trains designated* 
eonnect with the Launch Service at Konzenchiao. 
For further information a 
1105, or Enquiry Office, North 3199. 


MOKANSHAN RAILWAY HOTEL 


Cuisine Under Foreign Supervision. 


AN IDEAL SUMMER RESORT. 


pply to the Traffic Manager, Shanghai North Station Telephone, North 
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Bank CHINA 


Government Bank 


(Specially authorised by Presidential Mandate of 22nd, Movember, 1992.) 
AUTHORISED CAPITAL: $60,000,000.00 


PAID UP CAPITAL: $12,279,800.00 
RESERVE FUND: $ 3,197,900.00 


Head Office: PeKing 


Branches and Sub-Branches : 


(Peking ) Haiting, Tungchew (North), Miyun, Chehsien, Pabisen, Niulansen, Nevanhea, 
(Chihli) Tientsin, Poatingfu, Latai, Tsinhaihsien, Sangfang, Shuntehfu, Taagehan, 
Taming, Choluhsien, Weihsien, (MANCHURIA ) Changchun, Moukden, Kirin, Teitethas, 
Newchwaa, Liacyuanchew, Heho, Hsimmingfu, Taonanfu, Harbia, Dalny, Anmtung, 
Tiehling, Sifeng, Hulan, Seihwafu, Hetlunfu, Ninguta, Kungchuling, Liaeyang, Fuya, 
Yenchi, Kaipinghsien, (HUPEH) Hazkow, Shasi, Ichang, (HUNAN)* Changeohea, 
(KIANGSU) Shanghai, Nenkiag, Soochew, Yangchow, Chinkiang, Wusich, Hsuchowfa, 
Tungchew (Seuth), Tsimkiangpo. (SHAN, TUNG) Teimas, Teimgtac, Chefee, 
Tenghsien, Lintainhsien. (SHANSI): Taiyuanfu, Yuncheng Shinhkianhsien, Tatungfe. 
(HONAN) Kaifeng, Chewkiakow, Heuhsion, (KWANGYUNG) Canton, Meagkeng, 
Swatow, Kiungchew, Paheoi, Shacking, Fusan, Telamg, (FUKHEN) Feechew, Amey, 
Honkong, Chuanchewfu, Changchowfu, Santuae. (CHEKIANG) Hangchew, Shoahsing, 
Huchowfa, Kashing, Wenchew Ningpe, Lanchi, Yuyao, Haimeh. (KIANGS&) 
Nanchang, Kiekiang, Kanchowfu, Chingtehchen, Chien. (ANHWEI) Wahu, Anking, 
Pangfew, Lechewfu, Tatung, Tungki, Luan. (SZECHUAN) (KWEICHOW) 
Kweiyangia, (SHANS!) Sianfu, Hangchungfu, (SUIYUAN) Kweihwating, Pactewehen, 
(TSAHAR) Kalgan, Fengehen, (URGA) Urga, Hakiatac. 


Peking Branch 


interest allowed on current accounts end Fixed Deposits. Terms on application. Every deocription of 
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30 Church St., New York, U.S.A. 


Carnegie Steel Company 
Ilinois Steel Company 


American Steel & Wire Company 
American Sheet & Tin Plate Company 
The Lorain Steel Company 


Sole Exporters of the Products of 


American Bridge Company 
National Tube Company 


Tennessee Coal, Iron & Railroad Company 
Minnesota Steel Company — 


Canadian Steel Corporation 
Chickasaw Shipbuilding and Car Company 


BRANCH OFFICES and REPRESENTATIVES IN 


Antwerp, Belgium 


Glasgow, Scotland Paris, France 
Batavia, Java Havaaa, Coba Petrograd, Russia 
Birmingham, England Johannesburg, South Africa Portland, Oregon 
Bombay, India Lima, Peru Rio de Janeiro, Brazil 


Brussels, Belgium 

Buenos Aires, Argentine Republic 
Calcutta, India 

Cape Town, South Africa 
Christian, Norway 

Concepcion, Chile 


Antwerp, Belgium 
Bombay India ~- 
Buenos Aires, Argentine Republic 


Los Angeles, California 
London, England 
Mexico City, Mexico 
Montreal, Canada 
New Glasgow, Canada 
New Orleans, La 


Calcutta, India 
Calleo, Peru 
Cape Town, South Africa 


Rome, Italy 
Rotterdam, Holland 


Santiago, Chile 
Sao Paulo, Brazi! 
Seattle, Washington 


WAREHOUSES AT 


Genoa, Italy 


San Franciseo, California 


Santiago, Chile 


San Francisco, California 


Soerabaya, Java 

Sydney, New South Wales 
Tokio, Japan 

Toronto, 
Valparaiso, Chile 


Vancouver, Canada 
Winnipeg, Canada 


Sao Paulo, Brazil & 
Taleahuano, Chile 
Valparaiso, Chile 


We give prompt attention to inquiries for all class of our Steel Products, including the following :— 


— specially 


ALLOY 

STEEL SHEETS 

AMMONIA CYLINDERS 

ANGLES 

ARMATUR SHEETS 

Ax.es—Locomotive, Railroad and Tram- 
way ; 

BamBoo STEEL 

Barsev Wwe 

Bars— Steel, Concrete Remforcement 

BILLeTs 

Bracks SHEETS 

BLooms 

Borer Tuses, LAPWELDED, SEAMLESS 

Botts AND NUTS 

Brivces— Railway, specially 
designed 

Bur_pincs— Steel Warehouses, Structural 
Steel for Buildings 

Casi_es—Steel Hoisting & Hauling Cables 

Cars —Steam Railway, Mine and Indust- 
rial Railway Cars 

Car ANGLES 

Car, WHEELS 

CrrcuLar STEEL PoLes 

FLat Wire 

Coprer Bonvps 

| Copper Steet SHEETS 


Highway, 


DerRicks 


DriLLING MACHINES 


| Drituinc Rics For Ort WELLS 


Ducursneé Rai Jomnts 
EL&cTRICAL SHEETS 


ELecrricaL WIRES AND CABLES 

FABRICATED STRUCTURAL MATERIAL FOR 
Bripces, TuRNTABLEs, Burvp- 
INGS, ETC. 


Fencinc Matertats—Wire Fencing, 
Steel Posts 

Forcancs 

Frocs Switcues—Steam and Electric 
Railways 


Hoops anp BANDS 

MACHINE 

MINE TIMBERS 

NAILLS AND SPIKES 

Naits WIRE 

Pic [Ron 

Pitinc—Steel Sheet 

Pipr—Black and Galvanized Wrought, 
for Steam, Gas and Water : 
American or English Lapwelded 
Boiler Tubes. Matheson Lead Joint 
Pipe. Seamless Steel Tubing 

PLates—Boiler, Tank, Ship, Flange and 
Box Steel 

Pores - Steel Tubular 

Rarts—Light and Heavy Rails for 


Railways, Tramways, Mine and 
Railways. Special Track 
or 


REINFORCEMENT FoR CONCRETE—Triangle 
Wire Mesh 

RIvets 

Rope—Wire for Mine Hoists, Derricks, 
Cranes, etc. 

Screw SPrKES 

Screw Stock—Cold Drawn 


SHAFTING 

SmaPss—Standard Structural 

SHEeT Bars 

SHeets—“Applo”™ Brand. Plain. 
vanized, Corrugated, Black 

SKELP 

SLABS 

SPikes—Railway Track Spikes 

SLeePers—Steel 

Sprinc 

Stream Pipe anp TuBES 

Stove Pire SHEETS 

Switcus—Switch Stands 

TANK PLATES 

TerRNE PLATES 

Trx Mitt Proprcrs 

Tix Prate—*‘ Coke,” “ Charcoal" and 
“ Terne”’ 

Toot STEEL 

ToweErRs—Steel 

TRIANGLE Concrete REINFORCEMENT 

Tuspes—Gas, Water, Steam 

TURNTABLES For Licnt anp Heavy Rau- 
WAY SERVICE 

UPHOLsTERY SPRINGS 

W ASHERs 

WEATHERPROOF INsULATED TELEPHONE 
AND SIGNAL WIRE 

WHeets—Solid Wrought Steel for 
Steam, Flectric, Mine and Industr 
Railways 

Wire Propucts—Plain, Galvanized, 
Bright Hard, Bright Soft, Baling and 
Fencing. All Classes of Coated and 
Uncoated for Manufacturing Purposes 


Gal- 


The Combined Actual Annual [ngot Production of our Manufacturing Companies 
for the year 1920 was in excess of 19,000,000 tons. 


SHANGHAI OFFICE 


Union Building—The Bund and Canton Roads 


No. 


TOKYO OFFICE 


15 Nakadori, Marunouchi 
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